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7{L�FDP�NӃW�FiF�WK{QJ�WLQ�Yj�PүX�FKӳ�Nê�WURQJ�ĈӅ�QJKӏ�NLrP�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�
Yө�Fi�QKkQ�Qj\�Oj�FiF�WK{QJ�WLQ�Yj�FKӳ�Nê�WURQJ�WҩW�Fҧ�FiF�JLҩ\�Wӡ�JLDR�GӏFK�YӟL�2FHDQ%DQN��7K{QJ�WLQ�Yj�PүX�FKӳ�
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P\�ZULWWHQ�QRWLFH�DQG�2FHDQ%DQN
V�DSSURYDO�
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5HJLVWUDWLRQ�IRU�RQOLQH�SD\PHQW��IRU�'RPHVWLF�'HELW�&DUG�������������������������������5HJLVWUDWLRQ��������������1RQ�±�5HJLVWUDWLRQ

7\SH�RI�UHFHLYLQJ�FDUG������������������������,Q�2FHDQ%DQN
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KӧS�SKiW�VLQK�\rX�FҫX�SKҧL�NKҩX�WUӯ�WKHR�TX\�ÿӏQK�FӫD�)$7&$�
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ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ´�NqP�WKHR�ĈӅ�
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DQG�2FHDQ%DQN�

���3KҫQ�QJkQ�KjQJ�[iF�QKұQ�FiF�WK{QJ�WLQ�ÿăQJ�Nê�FӫD�NKiFK�KjQJ�6WDWHPHQW RI 2FHDQ%DQN

2FHDQ%DQN�FKҩS�QKұQ�YLӋF�ÿăQJ�Nê�WK{QJ�WLQ�Qj\�FӫD�.KiFK�KjQJ�Yj�Vӱ�GөQJ�FiF�WK{QJ�WLQ��FKӳ�Nê�PүX�WURQJ�EҧQ�
ĈӅ�QJKӏ�NLrP�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ�Qj\�WURQJ�FiF�JLDR�GӏFK�FӫD�.KiFK�KjQJ�
YӟL�2FHDQ%DQN�NӇ�Wӯ�QJj\ � ��������������� �������������� ����������������������������

2FHDQ%DQN�WR�DFFHSW�WKH�UHJLVWUDWLRQ�RI�FXVWRPHU
V�LQIRUPDWLRQ�DQG�XVH�RI�LQIRUPDWLRQ��VLJQDWXUHV�LQ�WKH�UHJLVWUDWLRQ�IRUP�LQ�WKH�&XVWRPHU
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³2FHDQ%DQN´��1JkQ�KjQJ�7KѭѫQJ�PҥL�7UiFK�QKLӋP�KӳX�KҥQ�
0ӝW�WKjQK�YLrQ�ĈҥL�'ѭѫQJ�1JkQ�KjQJ�7KѭѫQJ�PҥL�71++�079�
ĈҥL�'ѭѫQJ�
³&1�3*'´��&KL�QKiQK�3KzQJ�*LDR�GӏFK�FӫD�2FHDQ%DQN�QѫL�FXQJ�
ӭQJ�GӏFK�Yө�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�Yj�FiF�GӏFK�Yө�NKiF�FKR�NKiFK�
KjQJ�
³&01'�7&&&'´��&KӭQJ�PLQK�QKkQ�GkQ�7Kҿ�FăQ�FѭӟF�F{QJ�
GkQ�
³Ĉ7'Ĉ´��ĈLӋQ�WKRҥL�GL�ÿӝQJ��� Oj� WKLӃW�Eӏ� OLrQ�OҥF�FҫP�WD\�FӫD�
NKiFK�KjQJ�
³71++´��/RҥL�KuQK�'RDQK�QJKLӋS�Oj�F{QJ�W\�WUiFK�QKLӋP�KӳX�
KҥQ�
³377+´��7UuQK� ӝ�KӑF�YҩQ�FӫD�NKiFK�KjQJ� Oj� WӕW�QJKLӋS�SKә�ÿ
WK{QJ�WUXQJ�KӑF�
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ÿLӋQ�Wӱ�WK{QJ�TXD�ZHEVLWH�OLrQ�NӃW�YӟL�2FHDQ%DQN��WK{QJ�TXD�FiF�
WUXQJ�JLDQ�WKDQK� WRiQ�KRһF�Vӱ�GөQJ�FKӭF�QăQJ�WKDQK�WRiQ�WUӵF�
WX\ӃQ�TXD�NrQK�QJkQ�KjQJ�ÿLӋQ�Wӱ�FӫD�2FHDQ%DQN�
³606´��'ӏFK�Yө�WLQ�QKҳQ�QJҳQ�JӱL�QKұQ�WK{QJ�TXD�Vӕ�ÿLӋQ�WKRҥL�
³(DV\�606�%DQNLQJ´��GӏFK�Yө�QJkQ�KjQJ�ÿLӋQ�Wӱ�FKR�SKpS�NKiFK�
KjQJ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�SKL�WjL�FKtQK�YӟL�2FHDQ%DQN�PӑL�O~F�
PӑL�QѫL�WK{QJ�TXD�WLQ�QKҳQ�606�KRһF�Wӵ�ÿӝQJ�QKұQ�WLQ�QKҳQ�OLrQ�
TXDQ�ÿӃQ�WjL�NKRҧQ��GӏFK�Yө�QJkQ�KjQJ�Wӯ�KӋ�WKӕQJ�2FHDQ%DQN��
³(DV\�,QWHUQHW�%DQNLQJ´��Oj�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�FKR�SKpS�
NKiFK�KjQJ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�YӟL�2FHDQ%DQN�PӑL�O~F�PӑL�
QѫL�WK{QJ�TXD�Pi\�WtQK�WKLӃW�Eӏ�GL�ÿӝQJ�Fy�NӃW�QӕL�,QWHUQHW�EҵQJ�
FiFK�ÿăQJ�QKұS�WUrQ�:HEVLWH�FKtQK�WKӭF�FӫD�2FHDQ%DQN�
³(DV\�2FHDQ%DQN�0RELOH´�� Oj�GӏFK�Yө�QJkQ�KjQJ�ÿLӋQ� Wӱ�GR�
2FHDQ%DQN�FXQJ�FҩS�FKR�SKpS�NKiFK�KjQJ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�
WjL�FKtQK�Yj�SKL�WjL�FKtQK�YӟL�2FHDQ%DQN�PӑL�O~F�PӑL�QѫL�WK{QJ�
TXD�ӭQJ�GөQJ�FjL�WUrQ�WKLӃW�Eӏ�GL�ÿӝQJ�FӫD�NKiFK�KjQJ�QKѭ�ÿLӋQ�
WKRҥL � WK{QJ� PLQK�� Pi\� W tQK� EҧQJ�«� Fy� NӃW � QӕL�
*356��*��*�:,),�
³Ĉ9&17´��Oj�Wә�FKӭF��Fi�QKkQ�FKҩS�QKұQ�WKDQK�WRiQ�KjQJ�KyD�Yj�
GӏFK�Yө��FXQJ�FҩS�GӏFK�Yө�QҥS��U~W�WLӅQ�PһW�EҵQJ�7Kҿ�
³$70´�� ��0i\�JLDR�GӏFK�Wӵ�ÿӝQJ Oj�WKLӃW�Eӏ�Pj�&Kӫ�WKҿ�Fy�WKӇ�Vӱ�
GөQJ�ÿӇ�JӱL��QҥS��U~W�WLӅQ�PһW��FKX\ӇQ�NKRҧQ��WUD�FӭX�WK{QJ�WLQ�JLDR�
GӏFK�7Kҿ�KRһF�Vӱ�GөQJ�FiF�GӏFK�Yө�NKiF�
³326´��Oj�WKLӃW�Eӏ�WKDQK�WRiQ�WKҿ�ÿѭӧF�OҳS�ÿһW�WҥL�FiF�Ĉ9&17�
³ĈѬ70´��Oj�KӋ�WKӕQJ�FiF�Pi\�JLDR�GӏFK�Wӵ�ÿӝQJ��Pi\�U~W�WLӅQ��
PҥQJ�OѭӟL�JLDR�GӏFK�FӫD�7ә�FKӭF�SKiW�KjQK�WKҿ�Yj�7ә�FKӭF�WKDQK�
WRiQ�WKҿ��Ĉ9&17�ÿѭӧF�ӫ\�TX\ӅQ�Yj�Nê�NӃW�KӧS�ÿӗQJ�WKӵF�KLӋQ�GӏFK�
Yө�ӭQJ�WLӅQ�PһW�FKR�FKӫ�WKҿ�Pj�WҥL�ÿy�FKӫ�WKҿ�Fy�WKӇ�Vӱ�GөQJ�WKҿ�ÿӇ�
U~W�WLӅQ�PһW�
³(DV\�6WDQGDUG´��Oj�JyL�GӏFK�Yө�WUX\�YҩQ�WK{QJ�WLQ�WjL�NKRҧQ��EiR�
ELӃQ�ÿӝQJ�Vӕ�Gѭ�WjL�NKRҧQ�ÿӕL�YӟL�NKiFK�KjQJ�Vӱ�GөQJ�GӏFK�Yө�(DV\�
606�%DQNLQJ�
³7RNHQ´��Oj�WKLӃW�Eӏ�FҫP�WD\�QKӓ��ÿѭӧF�FҩS�FKR�NKiFK�KjQJ�ÿӇ�
FXQJ�FҩS�PұW�NKҭX�[iF�WKӵF�NKL�WKӵF�KLӋQ�FiF�JLDR�GӏFK�WUrQ�VҧQ�
SKҭP�,QWHUQHW�%DQNLQJ��Fӭ�VDX�PӝW�FKX�NǤ�WKӡL�JLDQ�QKҩW�ÿӏQK�PұW�

NKҭX�[iF�WKӵF�VLQK�UD�WUrQ�7RNHQ�ÿѭӧF�WKD\�ÿәL�ÿӇ�EҧR�ÿҧP�DQ�WRjQ��
EҧR�PұW�
³6ӕ�6HUL�7RNHQ´��Oj�Gm\�Vӕ�GR�QKj�FXQJ�FҩS�LQ�WҥL�PһW�VDX�FӫD�WKLӃW�
Eӏ�7RNHQ�
³606�273´��Oj�PұW�NKҭX�JӱL�PӝW�OҫQ�WK{QJ�TXD�WLQ�QKҳQ�WӟL�Vӕ�
ÿLӋQ�WKRҥL�FӫD�NKiFK�KjQJ�NKL�ÿăQJ�QKұS�Yj�KRһF�JLDR�GӏFK�TXD�
GӏFK� Yө� (DV\� ,QWHUQHW� %DQNLQJ�(DV\� 2FHDQ%DQN�0RELOH��0ұW�
NKҭX�Fy�KLӋX�OӵF�WURQJ�NKRҧQJ�WKӡL�JLDQ�QKҩW�ÿӏQK����SK~W��
³6RIW� 273´�� Oj� SKҫQ� PӅP� WtFK� KӧS� WUrQ� ӭQJ� GөQJ� (DV\�
2FHDQ%DQN�0RELOH��FKR�SKpS�NKiFK�KjQJ�[iF�WKӵF�QKDQK�FKyQJ��
DQ� WRjQ� NKL� WKӵF� KLӋQ� JLDR� GӏFK� WjL� FKtQK� WUrQ� ӭQJ� GөQJ�(DV\�
2FHDQ%DQN�0RELOH��ĈӕL�YӟL�6RIW�273��Pm�[iF�WKӵF�ÿѭӧF�VLQK�UD�
QJүX�QKLrQ�GX\�QKҩW�FKR�NKiFK�KjQJ�VDX�PӝW�FKX�NǤ�WKӡL�JLDQ�QKҩW�
ÿӏQK�WKHR�PӛL�JLDR�GӏFK��VDX�ÿy�Pm�VӁ�Wӵ�ÿӝQJ�ÿLӅQ�WUrQ�PjQ�KuQK�
JLDR�GӏFK�ÿӇ�U~W�QJҳQ�WKӡL�JLDQ�WKDR�WiF�Yj�WăQJ�ÿӝ�EҧR�PұW�DQ�WRjQ�
FKR�NKiFK�KjQJ�
³;iF�WKӵF�VLQK�WUҳF�KӑF´�� �Oj�KuQK�WKӭF�[iF�WKӵF JLDR�GӏFK�GӵD�WUrQ�
QKӳQJ�WKXӝF�WtQK�YұW�Oê��ÿһF�ÿLӇP�VLQK�KӑF�ULrQJ�FӫD�PӛL�NKiFK�
KjQJ�QKѭ�QKұQ�GLӋQ�TXD�YkQ�WD\��PӕQJ�PҳW��NKX{Q�PһW������NKL�WKӵF�
KLӋQ�ÿăQJ�QKұS�Yj�KRһF�JLDR�GӏFK�TXD�GӏFK�Yө�(DV\�2FHDQ%DQN�
0RELOH�
³&KӍ�GүQ�WKDQK�WRiQ´��Oj�\rX�FҫX�FKӍ� WKӏ�FӫD�NKiFK�KjQJ�OLrQ�
TXDQ�ÿӃQ�JLDR�GӏFK�FKX\ӇQ�WLӅQ�Wӯ�WjL�NKRҧQ�QjR�WURQJ�KӋ�WKӕQJ�
2FHDQ%DQN�KRһF�WKDQK�WRiQ�OLrQ�QJkQ�KjQJ�
³0m�Vӕ�3,1´��3HUVRQDO�,GHQWLILFDWLRQ�1XPEHU���Pm�Vӕ�PұW�FӫD�Fi�
QKkQ�ÿѭӧF�7ә�FKӭF�SKiW�KjQK�WKҿ�FXQJ�FҩS�FKR�FKӫ�WKҿ�KRһF�GR�FKӫ�
WKҿ�FKӫ�ÿӝQJ� OӵD�FKӑQ��Vӱ�GөQJ� WURQJ�PӝW� Vӕ�JLDR�GӏFK�WKҿ�ÿӇ�
FKӭQJ�WKӵF�FKӫ�WKҿ��7URQJ�JLDR�GӏFK�ÿLӋQ�Wӱ��3,1�ÿѭӧF�FRL�Oj�FKӳ�
Nê�FӫD�FKӫ�WKҿ�
³6ӕ�&99�´���&DUG�9HULILFDWLRQ�9DOXH�����Oj�Vӕ�G�QJ�ÿӇ�[iF�WKӵF�
WKҿ�NKL�FKӫ�WKҿ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�NK{QJ�[XҩW�WUuQK�WKҿ���³FDUG�
QRW�SUHVHQW´��JLDR�GӏFK�PXD�KjQJ�TXD�PҥQJ��ÿһW�FKӛ««�
³)$7&$´��)RUHLJQ�$FFRXQW�7D[�&RPSOLDQFH�$FW���Oj�ĈҥR�OXұW�
WXkQ�WKӫ�WKXӃ�ÿӕL�YӟL�WjL�NKRҧQ�ӣ�QѭӟF�QJRjL�FӫD�0ӻ�
³6ӕ� &,)´�� Oj� 0m� Vӕ� WK{QJ� WLQ� NKiFK� KjQJ� GR� KӋ� WKӕQJ� FӫD�
2FHDQ%DQN�Wӵ�WҥR�OұS�ÿӇ�FXQJ�FҩS�Yj�TXҧQ�Oê�WK{QJ�WLQ�FӫD�WӯQJ�
NKiFK�KjQJ��0m�Vӕ�Qj\�ÿѭӧF�FҩS�OҫQ�ÿҫX�NKL�NKiFK�KjQJ�EҳW�ÿҫX�Vӱ�
GөQJ�GӏFK� Yө� WҥL�2FHDQ%DQN��QKѭ��0ӣ� WjL�NKRҧQ��Pӣ�7Kҿ� WLӃW�
NLӋP«�
&Kӫ�Vӣ�KӳX�KѭӣQJ�OӧL��/j�Fi�QKkQ�Fy�TX\ӅQ�Vӣ�KӳX�WUrQ�WKӵF�WӃ�
PӝW�WjL�NKRҧQ��Fy�TX\ӅQ�FKL�SKӕL�NKL�NKiFK�KjQJ�WKӵF�KLӋQ�JLDR�
GӏFK�FKR�Fi�QKkQ�Qj\�KRһF�Fi�QKkQ�Fy�TX\ӅQ�FKL�SKӕL�PӝW�SKiS�
QKkQ�KRһF�PӝW�WKӓD�WKXұQ�ӫ\�WKiF�ÿҫX�Wѭ�
&i�QKkQ�Fy�ҧQK�KѭӣQJ�FKtQK�WUӏ��3ROLWLFDOO\�([SRVHG�3HUVRQ�
3(3���Oj�Fi�QKkQ�QѭӟF�QJRjL�ÿѭӧF�JLDR�JLӳ�QKӳQJ�FKӭF�Yө�FDR�FҩS�
WURQJ�FiF�Fѫ�TXDQ��Wә�FKӭF�KӳX�TXDQ�FӫD�QѭӟF�QJRjL�Yj�QKӳQJ�
QJѭӡL�OLrQ�TXDQ��EDR�JӗP�FӝQJ�Vӵ�WKkQ�FұQ�KRһF�WKjQK�YLrQ�WURQJ�
JLD�ÿuQK�FӫD�Fi�QKkQ�ÿy��WKHR�4X\�ÿӏQK�YӅ�3KzQJ��FKӕQJ�UӱD�WLӅQ�
FӫD�2FHDQ%DQN�Yj�SKiS�OXұW�
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,,��ĈLӅX�NKRҧQ��ÿLӅX�NLӋQ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��WKҿ��GӏFK�Yө�QJkQ�KjQJ�ÿLӋQ�Wӱ�

4X\ӅQ�FӫD�NKiFK�KjQJ
ĈӕL�YӟL�GӏFK�Yө�WjL�NKRҧQ�WKDQK�WRiQ
6ӱ�GөQJ�Vӕ�WLӅQ�WUrQ�WjL�NKRҧQ�FӫD�PuQK�ÿӇ�WKӵF�KLӋQ�FiF�OӋQK�WKDQK�
WRiQ�KӧS�SKiS��KӧS�OӋ�WURQJ�SKҥP�YL�Vӕ�Gѭ�Fy�Yj�KҥQ�PӭF�WKҩX�FKL�
�QӃX�ÿѭӧF�SKpS���ÿѭӧF�2FHDQ%DQN�WҥR�ÿLӅX�NLӋQ�ÿӇ�Vӱ�GөQJ�WjL�
NKRҧQ�FӫD�PuQK�WKXұQ�WLӋQ�Yj�DQ�WRjQ�
ĈѭӧF�OӵD�FKӑQ�Vӱ�GөQJ�FiF�SKѭѫQJ�WLӋQ�WKDQK�WRiQ��GӏFK�Yө�Yj�WLӋQ�
tFK�WKDQK�WRiQ�GR�2FHDQ%DQN�FXQJ�ӭQJ�
ĈѭӧF�\rX�FҫX�2FHDQ%DQN�FXQJ�FҩS�FiF�WK{QJ�WLQ�YӅ�QKӳQJ�JLDR�
GӏFK�WKDQK�WRiQ��Vӕ�Gѭ�SKiW�VLQK�WUrQ�WjL�NKRҧQ��YLӋF�WjL�NKRҧQ�Eӏ�
WҥP�NKyD��SKRQJ�WӓD�Yj�FiF�WK{QJ�WLQ�FҫQ�WKLӃW�NKiF�WURQJ�TXi�WUuQK�
Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ�WKHR�WKӓD�WKXұQ�WҥL�ĈӅ�QJKӏ�NLrP�KӧS�
ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ�Qj\�
ĈѭӧF�ӫ\�TX\ӅQ�Fy�WKӡL�KҥQ�EҵQJ�YăQ�EҧQ�FKR�QJѭӡL�NKiF�Vӱ�GөQJ�
WjL�NKRҧQ�WKDQK�WRiQ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�
ĈѭӧF�\rX�FҫX�2FHDQ%DQN�WKӵF�KLӋQ�WҥP�NKyD��ÿyQJ�WjL�NKRҧQ�

ĈѭӧF�KѭӣQJ�OmL�ÿӕL�YӟL�Vӕ�Gѭ�WUrQ�WjL�NKRҧQ�WKDQK�WRiQ�WKHR�OmL�VXҩW�
WLӅQ�JӱL�NK{QJ�NǤ�KҥQ�GR�2FHDQ%DQN�EDQ�KjQK�WURQJ�WӯQJ�WKӡL�NǤ��
0ӭF�OmL�VXҩW�GR�2FHDQ%DQN�ҩQ�ÿӏQK�Yj�QLrP�\ӃW�F{QJ�NKDL�WUrQ�
ZHEVLWH�� Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�ZZZ�RFHDQEDQN�YQ�
GӏFK�FӫD�2FHDQ%DQN�
ĈѭӧF�NKLӃX�QҥL�YӟL�2FHDQ%DQN�YӅ�FiF�YҩQ�ÿӅ�SKiW�VLQK�WURQJ�TXi�
WUuQK�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��ÿѭӧF�ÿӅ�QJKӏ�WUD�VRiW��
NKLӃX�QҥL�WURQJ�WKӡL�KҥQ�����ViX�PѭѫL��QJj\�NӇ�Wӯ�QJj\�SKiW�VLQK�
JLDR�GӏFK�ÿӅ�QJKӏ�WUD�VRiW��NKLӃX�QҥL�
ĈѭӧF�QKұQ�WK{QJ�WLQ�TXҧQJ�FiR�YӅ�WҩW�Fҧ�FiF�VҧQ�SKҭP��GӏFK�Yө��
FKѭѫQJ�WUuQK�KRҥW�ÿӝQJ�FӫD�2FHDQ%DQN�EҵQJ�WKѭ�ÿLӋQ�Wӱ��WLQ�QKҳQ�
KRһF� TXD� FiF� NrQK� NKiF� WKHR� WKӓD� WKXұQ� FӫD� NKiFK� KjQJ� YӟL�
2FHDQ%DQN�
&iF�TX\ӅQ�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KRһF�WKHR�WKӓD�WKXұQ�
WUѭӟF�EҵQJ�YăQ�EҧQ�YӟL�2FHDQ%DQN�NK{QJ�WUiL�YӟL�TX\�ÿӏQK�FӫD�
SKiS�OXұW�KLӋQ�KjQK�
ĈӕL�YӟL�GӏFK�Yө�7Kҿ�JKL�Qӧ
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ĈѭӧF�Vӱ�GөQJ�WKҿ�ÿӇ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�PXD�EiQ�KjQJ�KyD��
GӏFK� Yө�� U~W� WLӅQ� PһW� Yj� PӝW� Vӕ� JLDR� GӏFK� NKiF� WҥL�
$70�326�ĈѬ70�Yj�KRһF�WK{QJ�TXD�FiF�ӭQJ�GөQJ�WKDQK�WRiQ�
WUӵF�WX\ӃQ�EҵQJ�PҥQJ�LQWHUQHW�
ĈѭӧF�Vӱ�GөQJ�WKҿ�WUrQ�WjL�NKRҧQ�9LӋW�1DP�ĈӗQJ�KRһF�WjL�NKRҧQ�
QJRҥL�WӋ��WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK��ÿm�ÿăQJ�Nê��7URQJ�
WUѭӡQJ�KӧS�ÿӗQJ�WLӅQ�WUrQ�WjL�NKRҧQ�Yj�ÿӗQJ�WLӅQ�JLDR�GӏFK�NKiF�
QKDX�WKu�Wӹ�JLi�iS�GөQJ�Oj�Wӹ�JLi�FKX\ӇQ�NKRҧQ�GR�2FHDQ%DQN�F{QJ�
Eӕ�WҥL�WKӡL�ÿLӇP�JLDR�GӏFK�
ĈѭӧF�NKLӃX�QҥL�YӅ�FiF�VDL�VyW��QӃX�Fy��SKiW�VLQK�WURQJ�TXi�WUuQK�Vӱ�
GөQJ�WKҿ��7KӡL�JLDQ�WUD�VRiW�NKLӃX�QҥL�WӕL�ÿD����QJj\��ÿӕL�YӟL�WKҿ�
TXӕF�WӃ������QJj\��ÿӕL�YӟL�WKҿ�QӝL�ÿӏD��WtQK�Wӯ�QJj\�NKiFK�KjQJ�WKӵF�
KLӋQ�JLDR�GӏFK�Yj����QJj\��ÿӕL�YӟL�WUD�VRiW�OҫQ�WKӭ�KDL�Yj�FiF�OҫQ�
WLӃS�WKHR��NӇ�Wӯ�QJj\�QKұQ�ÿѭӧF�NӃW�TXҧ�WUD�VRiW�OҫQ�WKӭ�QKҩW��
ĈѭӧF�SKiW�KjQK�WKrP�FiF�WKҿ�SKө�WUrQ�Fѫ�Vӣ�ÿѭӧF�2FHDQ%DQN�FKҩS�
WKXұQ�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK��&Kӫ�WKҿ�FKtQK�
Oj�QJѭӡL�GX\�QKҩW�Yj�Fy�WRjQ�Eӝ�TX\ӅQ�ÿѭD�UD�FiF�\rX�FҫX�Fy�OLrQ�
TXDQ�ÿӃQ�YLӋF�Vӱ�GөQJ�WKҿ�SKө�
ĈѭӧF�ÿӅ�QJKӏ�FKҩP�GӭW�Vӱ�GөQJ�WKҿ��ĈѭӧF�\rX�FҫX�SKiW�KjQK�OҥL�
WKҿ�NKL�Eӏ�PҩW��WKҩW�OҥF��Kѭ�KӓQJ�
ĈӕL�YӟL�GӏFK�Yө�QJkQ�KjQJ�ÿLӋQ�Wӱ
ĈѭӧF�Vӱ�GөQJ�WҩW�Fҧ�FiF�WtQK�QăQJ�FӫD�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�
WKHR�WӯQJ�JyL�ÿăQJ�Nê�GR�2FHDQ%DQN�SKiW�WULӇQ�Yj�F{QJ�Eӕ�WURQJ�
WӯQJ� WKӡL� NǤ� WҥL� ZHEVLWH� FKtQK� WKӭF� FӫD� 2FHDQ%DQN�
ZZZ�RFHDQEDQN�YQ�Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�
2FHDQ%DQN�
ĈѭӧF�\rX�FҫX�FKҩP�GӭW�KRһF�ÿӅ�QJKӏ�KѭӟQJ�GүQ��WKD\�ÿәL�YLӋF�Vӱ�
GөQJ�FiF�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�GR�2FHDQ%DQN�FXQJ�FҩS�EҩW�
Fӭ�O~F�QjR�VDX�NKL�WK{QJ�EiR�EҵQJ�YăQ�EҧQ�FKR�2FHDQ%DQN�YӅ�YLӋF�
FKҩP�GӭW��KѭӟQJ�GүQ��WKD\�ÿәL�Vӱ�GөQJ�GӏFK�Yө�
ĈѭӧF�NKLӃX�QҥL�YӟL�2FHDQ%DQN�YӅ�FiF�YҩQ�ÿӅ�SKiW�VLQK�WURQJ�TXi�
WUuQK�Vӱ�GөQJ�GӏFK�Yө�Yj�ÿѭӧF�KѭӟQJ�GүQ�WKӵF�KLӋQ�FiF�ELӋQ�SKiS�
ÿҧP�EҧR�DQ�WRjQ�EҧR�PұW�OLrQ�TXDQ�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�ÿm�
ÿăQJ�Nê�
1JKƭD�Yө�FӫD�NKiFK�KjQJ
ĈӕL�YӟL�GӏFK�Yө�7jL�NKRҧQ�WKDQK�WRiQ
ĈҧP�EҧR�Fy�ÿӫ�WLӅQ�WUrQ�WjL�NKRҧQ�ÿӇ�WKӵF�KLӋQ�FiF�OӋQK�WKDQK�WRiQ�
ÿm�OұS�Yj�WUҧ�FiF�NKRҧQ�SKt�GӏFK�Yө�WKDQK�WRiQ�SKiW�VLQK�WKHR�ELӇX�
SKt�KLӋQ�KjQK�FӫD�2FHDQ%DQN��WUѭӡQJ�KӧS�Fy�WKӓD�WKXұQ�WKҩX�FKL�
YӟL�2FHDQ%DQN�WKu�SKҧL�WKӵF�KLӋQ�FiF�QJKƭD�Yө�OLrQ�TXDQ�NKL�FKL�WUҧ�
YѭӧW�TXi�Vӕ�Gѭ�&y�WUrQ�WjL�NKRҧQ��'X\�WUu�WUrQ�WjL�NKRҧQ�WKDQK�WRiQ�
Vӕ�Gѭ�WӕL�WKLӇX�ÿѭӧF�TX\�ÿӏQK�WҥL�ELӇX�SKt�FӫD�2FHDQ%DQN�EDQ�KjQK�
WURQJ� WӯQJ� WKӡL� NǤ� Yj� ÿѭӧF� F{QJ� Eӕ� F{QJ� NKDL� WUrQ� ZHEVLWH��
ZZZ�RFHDQEDQN�YQ�Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�
2FHDQ%DQN�
&KҩS�KjQK�FiF�TX\�ÿӏQK�WҥL�EҧQ�³&iF�ÿLӅX�NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�
Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ´�Qj\�Yj�TX\�ÿӏQK�
NKiF�FӫD�SKiS�OXұW�OLrQ�TXDQ�ÿӃQ�YLӋF�Pӣ�Yj�Vӱ�GөQJ�7jL�NKRҧQ�
&XQJ�FҩS�ÿҫ\�ÿӫ��U}�UjQJ�Yj�FKtQK�[iF�FiF�WK{QJ�WLQ�OLrQ�TXDQ�ÿӃQ�
YLӋF� Pӣ� Yj� Vӱ� GөQJ� WjL� NKRҧQ� WKDQK� WRiQ� WKHR� \rX� FҫX� FӫD�
2FHDQ%DQN�
7XkQ�WKӫ�KѭӟQJ�GүQ�FӫD�2FHDQ%DQN�YӅ�YLӋF�OұS�FiF�OӋQK�WKDQK�
WRiQ�Yj�YLӋF�Vӱ�GөQJ�SKѭѫQJ�WLӋQ�WKDQK�WRiQ��WKӵF�KLӋQ�JLDR�GӏFK�
WKDQK�WRiQ�TXD�WjL�NKRҧQ�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW��7ӵ�
FKӏX�WUiFK�QKLӋP�YӅ�YLӋF�iS�GөQJ�FiF�ELӋQ�SKiS�ÿҧP�EҧR�DQ�WRjQ�
WURQJ�WKDQK�WRiQ�
7K{QJ�EiR�NӏS�WKӡL�FKR�2FHDQ%DQN�NKL�SKiW�KLӋQ�WKҩ\�VDL�VyW��
QKҫP�OүQ�WUrQ�WjL�NKRҧQ�FӫD�PuQK�KRһF�WjL�NKRҧQ�FӫD�PuQK�Eӏ�OӧL�
GөQJ��EҵQJ�YLӋF�OұS�WKHR�PүX�³*Lҩ\�ÿӅ�QJKӏ�WUD�VRiW��NKLӃX�QҥL�GӏFK�
Yө�WjL�NKRҧQ�WKDQK�WRiQ´�Yj�FXQJ�FҩS�NӏS�WKӡL�FKR�2FHDQ%DQN��.KL�
NKiFK�KjQJ�Fy�Vӵ�WKD\�ÿәL�YӅ�FiF�WK{QJ�WLQ� WURQJ�Kӗ�Vѫ�Pӣ�WjL�
NKRҧQ�WKDQK�WRiQ�ÿm�FXQJ�FҩS�FKR�2FHDQ%DQN�WKu�QJD\�OұS�WӭF�
WURQJ�WKӡL�KҥQ�����QăP��QJj\�NӇ�Wӯ�QJj\�WKD\�ÿәL�SKҧL�FXQJ�FҩS�FiF�
WK{QJ� WLQ� ÿm� WKD\� ÿәL� ÿy� Yj� JӱL� FiF� JLҩ\� Wӡ� OLrQ� TXDQ� FKR�
2FHDQ%DQN�
&KӏX�WUiFK�QKLӋP�YӅ�QKӳQJ�WKLӋW�KҥL�GR�VDL�VyW�KRһF�Eӏ�OӧL�GөQJ��OӯD�
ÿҧR�NKL�Vӱ�GөQJ�GӏFK�Yө�WKDQK�WRiQ�TXD�WjL�NKRҧQ�GR�OӛL�FӫD�PuQK�
+RjQ�WUҧ�KRһF�SKӕL�KӧS�YӟL�2FHDQ%DQN�KRjQ�WUҧ�QKӳQJ�NKRҧQ�WLӅQ�
GR�VDL�VyW��QKҫP�OүQ�ÿm�JKL�&y�YjR�WjL�NKRҧQ�FӫD�PuQK�Pj�NK{QJ�
FKӭQJ�PLQK�ÿѭӧF�TX\ӅQ�WKө�KѭӣQJ�NKRҧQ�WLӅQ�ÿy�
.K{QJ�ÿѭӧF�FKR�WKXr��FKR�PѭӧQ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�PuQK�
.K{QJ�ÿѭӧF�Vӱ�GөQJ�WjL�NKRҧQ�FӫD�PuQK�ÿӇ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�
WKDQK�WRiQ�QKҵP�PөF�ÿtFK�UӱD�WLӅQ��WjL�WUӧ�NKӫQJ�Eӕ��OӯD�ÿҧR��JLDQ�
OұQ�KRһF�FiF�KjQK�YL�YL�SKҥP�SKiS�OXұW�NKiF�
ĈӕL�YӟL�GӏFK�Yө�WKҿ�JKL�1ӧ
&XQJ�FҩS�ÿҫ\�ÿӫ�Yj�FKtQK�[iF�FiF�WK{QJ�WLQ�FҫQ�WKLӃW�WKHR�\rX�FҫX�
FӫD�2FHDQ%DQN�Yj�FiF�Wә�FKӭF��Fi�QKkQ�ÿѭӧF�SKpS�NKiF�WKHR�TX\�
ÿӏQK�FӫD�SKiS�OXұW�NKL�SKiW�KjQK�WKҿ�Yj�WURQJ�TXi�WUuQK�Vӱ�GөQJ�WKҿ�
7KDQK�WRiQ�ÿҫ\�ÿӫ�Yj�ÿ~QJ�KҥQ�FiF�NKRҧQ�WLӅQ�ÿm�Vӱ�GөQJ�TXD�WKҿ�

Yj�FiF�NKRҧQ�SKt�Vӱ�GөQJ�WKҿ�WKHR�ÿ~QJ�TX\�ÿӏQK�FӫD�2FHDQ%DQN�
WURQJ�WӯQJ�WKӡL�NǤ��&iF�ORҥL�SKt��PӭF�SKt�GR�2FHDQ%DQN�TX\�ÿӏQK�
YӟL�GӏFK�Yө�WKҿ�Fy�WKӇ�WKD\�ÿәL�WKHR�WӯQJ�WKӡL�NǤ�SK��KӧS�YӟL�TX\�
ÿӏQK� FӫD� SKiS� OXұW� Yj� ÿѭӧF� F{QJ� Eӕ� WҥL� ZHEVLWH��
ZZZ�RFHDQEDQN�YQ�Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�
2FHDQ%DQN��7KӡL�JLDQ�Wӯ�NKL�WK{QJ�EiR�ÿӃQ�NKL�iS�GөQJ�FiF�WKD\�
ÿәL�YӅ�SKt�WӕL�WKLӇX����QJj\�
7Uҧ�SKt�NKLӃX�QҥL�WURQJ�WUѭӡQJ�KӧS�FKӫ�WKҿ�NKLӃX�QҥL�NK{QJ�ÿ~QJ��
NK{QJ�FKtQK�[iF�FiF�JLDR�GӏFK�
7UӵF�WLӃS�ÿӃQ�2FHDQ%DQN�QKұQ�WKҿ��3,1�KRһF�ӫ\�TX\ӅQ�FKR�QJѭӡL�
NKiF�ÿӃQ�QKұQ�WKҿ��3,1��*Lҩ\�ӫ\�TX\ӅQ�ÿѭӧF�OұS�EҵQJ�YăQ�EҧQ�WUrQ�
Fѫ�Vӣ�ÿѭӧF�2FHDQ%DQN�FKҩS�WKXұQ�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�
OXұW�
&y�WUiFK�QKLӋP�ÿӃQ�QKұQ�WKҿ�WURQJ�YzQJ����QJj\�NӇ�Wӯ�QJj\�SKiW�
KjQK�WKҿ��6DX�WKӡL�KҥQ�Qj\��WKҿ�VӁ�Eӏ�Kӫ\�Yj�FKӫ�WKҿ�YүQ�SKҧL�FKӏX�
FiF�FKL�SKt�OLrQ�TXDQ�ÿӃQ�SKiW�KjQK�WKҿ�
3KҧL�WLӃQ�KjQK�ÿәL�3,1�QJD\�VDX�NKL�QKұQ�ÿѭӧF�WKҿ�ÿӇ�WKҿ�KRҥW�
ÿӝQJ��&Kӫ�WKҿ�Fy�WUiFK�QKLӋP�EҧR�PұW�WҩW�Fҧ�FiF�WK{QJ�WLQ�YӅ�WKҿ�
QKѭ��Vӕ�WKҿ��QJj\�KӃW�KҥQ��Pm�Vӕ�3,1��Vӕ�&99�«ÿӗQJ�WKӡL�FKӫ�WKҿ�
NK{QJ�ÿѭӧF�FKX\ӇQ�QKѭӧQJ�KRһF�ÿѭD�WKҿ�FKR�QJѭӡL�NKiF�Vӱ�GөQJ��
&Kӫ�WKҿ�VӁ�SKҧL�FKӏX�WUiFK�QKLӋP�KRjQ�WRjQ�WURQJ�WUѭӡQJ�KӧS�WKҿ�Eӏ�
OӧL�GөQJ�GR�FKӫ�WKҿ�NK{QJ�EҧR�PұW�ÿѭӧF�WK{QJ�WLQ�WKҿ�KRһF�ÿѭD�WKҿ�
FKR�QJѭӡL�NKiF�Vӱ�GөQJ�
.ê�FKӳ�Nê�PүX�EҵQJ�E~W�EL�YjR�{�FKӳ�Nê�ӣ�PһW�VDX�WKҿ�QJD\�VDX�NKL�
QKұQ� WKҿ�� .KL� FKӫ� WKҿ� WKӵF� KLӋQ� JLDR� GӏFK� WKDQK� WRiQ� WҥL� FiF�
Ĉ9&17��FKӫ�WKҿ�SKҧL�Nê�KyD�ÿѫQ�WKHR�ÿ~QJ�FKӳ�Nê�PүX�FӫD�PuQK��
&Kӫ�WKҿ�VӁ�SKҧL�FKӏX�KRjQ�WRjQ�WUiFK�QKLӋP�WKDQK�WRiQ�ÿӕL�YӟL�WRjQ�
Eӝ�FiF�JLDR�GӏFK�Fy�FKӳ�Nê�FӫD�FKӫ�WKҿ�Yj�KRһF�FiF�JLDR�GӏFK�NKiF�
&KӏX�KRjQ�WRjQ�WUiFK�QKLӋP�Yj�UӫL�UR��QӃX�Fy�SKiW�VLQK��OLrQ�TXDQ�
ÿӃQ�FiF�JLDR�GӏFK�WKӵF�KLӋQ�TXD�PҥQJ�LQWHUQHW�WKHR�TX\�ÿӏQK�FӫD�
SKiS�OXұW�
&KӏX�KRjQ�WRjQ�WUiFK�QKLӋP�ÿӕL�YӟL�FiF�JLDR�GӏFK�ÿһW�WUѭӟF��ÿһW�FӑF�
QKѭQJ�VDX�ÿy�NK{QJ�Vӱ�GөQJ�Yj�NK{QJ�WK{QJ�EiR�Kӫ\�GӏFK�Yө�FKR�
Ĉ9&17�ÿ~QJ�WKӡL�KҥQ�
.KL�Eӏ�PҩW�FҳS��WKҩW�OҥF�KRһF�3,1�Eӏ�Oӝ��FKӫ�WKҿ�SKҧL�NKDL�EiR�QJD\�
FKR�2FHDQ%DQN�ÿӇ�ÿѭӧF�Kӛ�WUӧ�NKyD�WKҿ�WҥP�WKӡL��6DX�ÿy��FKӫ�WKҿ�
SKҧL� OLrQ�KӋ�YӟL�2FHDQ%DQN�Yj�FXQJ�FҩS�EҵQJ�YăQ�EҧQ�QKӳQJ�
WK{QJ�WLQ�VDX��7rQ�FKӫ�WKҿ��Vӕ�WKҿ��QJj\�KLӋX�OӵF�FӫD�WKҿ��QѫL�PҩW��
WKӡL�JLDQ�SKiW�KLӋQ�PҩW�WKҿ��Vӕ�&01'�7&&&'�+ӝ�FKLӃX��&Kӫ�WKҿ�
NK{QJ�ÿѭӧF�Vӱ�GөQJ�OҥL�WKҿ�ÿm�WK{QJ�EiR�PҩW��WKҩW�OҥF�Yj�SKҧL�JӱL�
WUҧ�OҥL�WKҿ�FKR�2FHDQ%DQN�QӃX�WuP�OҥL�ÿѭӧF�WKҿ�ÿy�ÿӇ�2FHDQ%DQN�
WKӵF�KLӋQ�FiF�WKӫ�WөF�Kӫ\�WKҿ�WKHR�TX\�ÿӏQK��QKҵP�WUiQK�FiF�UӫL�UR�
OLrQ�TXDQ�ÿӃQ�WKҿ�FӫD�FKӫ�WKҿ�
&KӏX�KRjQ�WRjQ�WUiFK�QKLӋP�WKDQK�WRiQ�WҩW�Fҧ�FiF�JLDR�GӏFK�ÿm�WKӵF�
KLӋQ�WUѭӟF�WKӡL�ÿLӇP�2FHDQ%DQN�NKyD�WKҿ�FKR�FKӫ�WKҿ�
+RjQ�WUҧ�OҥL�WKHR�\rX�FҫX�FӫD�2FHDQ%DQN�FiF�NKRҧQ�WLӅQ�Fy�ÿѭӧF�
GR�Vӵ�Fӕ�FӫD�KӋ�WKӕQJ�[ӱ�Oê��KӋ�WKӕQJ�WUX\ӅQ�WLQ«�Pj�NK{QJ�WKXӝF�
Vӣ�KӳX�FӫD�NKiFK�KjQJ�
.K{QJ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�WUiL�YӟL�SKiS�OXұW�KLӋQ�KjQK�FӫD�
QѭӟF�&ӝQJ�KzD�[m�KӝL�FKӫ�QJKƭD�9LӋW�1DP�Yj�KRһF�QѭӟF�Vӣ�WҥL�
7XkQ�WKӫ�FiF�ÿLӅX�NKRҧQ�Yj�ÿLӅX�NLӋQ�WҥL�%ҧQ�³&iF�ÿLӅX�NKRҧQ�FӫD�
KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ´�
Qj\�Yj�FiF�TX\�ÿӏQK�FӫD�QJkQ�KjQJ��FiF�Wә�FKӭF�KLӋS�KӝL�7Kҿ�Yj�
FӫD�SKiS�OXұW�OLrQ�TXDQ�ÿӃQ�YLӋF�SKiW�KjQK�Yj�Vӱ�GөQJ�7Kҿ�
ĈӕL�YӟL�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ
6ӱ�GөQJ�FiF�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�GR�2FHDQ%DQN�FXQJ�FҩS�
ÿ~QJ�PөF�ÿtFK�Yj�KӧS�SKiS�
7XkQ�WKӫ�FiF�TX\�ÿӏQK�FӫD�2FHDQ%DQN�YӅ�ÿăQJ�Nê��Vӱ�GөQJ�GӏFK�Yө�
Yj�FiF�KѭӟQJ�GүQ�NKiF�SK��KӧS�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�
3KҧL�WLӃQ�KjQK�ÿәL�PұW�NKҭX�WҥL�OҫQ�WUX\�FұS�ÿҫX�WLrQ�QJD\�VDX�NKL�
QKұQ�ÿѭӧF� WK{QJ� WLQ� WUX\� FұS� WjL� NKRҧQ� GӏFK� Yө�(DV\� ,QWHUQHW�
%DQNLQJ�(DV\�2FHDQ%DQN�0RELOH��0ұW�NKҭX�SKҧL�Fy�ÿӝ�GjL�WӕL�
WKLӇX���Nê�Wӵ��EDR�JӗP�FiF�Nê�Wӵ�FKӳ�Yj�Nê�Wӵ�Vӕ��Fy�FKӭD�FKӳ�KRD�Yj�
FKӳ�WKѭӡQJ�KRһF�FiF�Nê�Wӵ�ÿһF�ELӋW��7KӡL�JLDQ�KLӋX�OӵF�FӫD�PұW�
NKҭX�WӕL�ÿD�Oj����WKiQJ��%ҧR�PұW�WK{QJ�WLQ�YӅ�WrQ�WUX\�FұS��PұW�NKҭX�
WUX\�FұS�Yj�WKLӃW�Eӏ�EҧR�PұW��7K{QJ�EiR�NӏS�WKӡL�FKR�2FHDQ%DQN�
QӃX�WKLӃW�Eӏ�7RNHQ�NH\�Eӏ�PҩW�FҳS��WKҩW�OҥF�KRһF�PұW�NKҭX�WUX\�FұS�
Eӏ�Oӝ�ÿӇ�ÿѭӧF�Kӛ�WUӧ�NKyD�GӏFK�Yө�WҥP�WKӡL��6DX�ÿy��NKiFK�KjQJ�SKҧL�
OLrQ�KӋ�2FHDQ%DQN�Yj�FXQJ�FҩS�WK{QJ�WLQ�FҫQ�WUӧ�JL~S�EҵQJ�YăQ�
EҧQ�
+RjQ�WRjQ�FKӏX�PӑL�WUiFK�QKLӋP�Yj�WKLӋW�KҥL�Fy�WKӇ�[ҧ\�UD�GR�YLӋF�
Vӱ�GөQJ�WUiL�SKpS�FӫD�QJѭӡL�NK{QJ�Fy�WKҭP�TX\ӅQ�WUX\�FұS�
7K{QJ�EiR�QJD\�FKR�2FHDQ%DQN�EҩW�NǤ�Vӵ�WKD\�ÿәL�QjR�OLrQ�TXDQ�
ÿӃQ�ÿӏD�FKӍ�WKѭ�ÿLӋQ�Wӱ��Vӕ�ÿLӋQ�WKRҥL�GL�ÿӝQJ�ÿm�ÿăQJ�Nê�FӫD�NKiFK�
KjQJ��.KL�NKiFK�KjQJ�Fy�Vӵ�WKD\�ÿәL�YӅ�FiF�WK{QJ�WLQ�ÿm�FXQJ�FҩS�
FKR�2FHDQ%DQN�WKu�WURQJ�WKӡL�KҥQ�����QăP��QJj\�NӇ�Wӯ�QJj\�WKD\�
ÿәL�SKҧL�FXQJ�FҩS�FiF�WK{QJ�WLQ�ÿm�WKD\�ÿәL�ÿy�FKR�2FHDQ%DQN��7Uӯ�
NKL�QKұQ�ÿѭӧF�WK{QJ�EiR�WKD\�ÿәL�FӫD�NKiFK�KjQJ��2FHDQ%DQN�VӁ�
WLӃS�WөF�FXQJ�FҩS�GӏFK�Yө�TXD�ÿӏD�FKӍ�HPDLO�KRһF�Vӕ�ÿLӋQ�WKRҥL�GL�
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ÿӝQJ�Pj�NKiFK�KjQJ�ÿm�ÿăQJ�Nê�
&KӏX�WUiFK�QKLӋP�YӅ�QKӳQJ�VDL�VyW�KD\�KjQK�YL�OӧL�GөQJ��OӯD�ÿҧR�
NKL�Vӱ�GөQJ�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�GR�OӛL�FӫD�PuQK�
&KӏX�KRjQ�WRjQ�WUiFK�QKLӋP�Yj�UӫL�UR��QӃX�Fy�SKiW�VLQK��OLrQ�TXDQ�
ÿӃQ�FiF�JLDR�GӏFK�WKӵF�KLӋQ�TXD�,QWHUQHW�
&KӏX�KRjQ�WRjQ�WUiFK�QKLӋP�ÿӕL�YӟL�FiF�JLDR�GӏFK�ÿһW�WUѭӟF��ÿһW�FӑF�
QKѭQJ�VDX�ÿy�NK{QJ�Vӱ�GөQJ��NK{QJ�WK{QJ�EiR�Kӫ\�GӏFK�Yө�FKR�
ĈѫQ�Yӏ�FKҩS�QKұQ�WKDQK�WRiQ�ÿ~QJ�WKӡL�KҥQ�TX\�ÿӏQK�
+RjQ�WRjQ�FKӏX�WUiFK�QKLӋP�WKDQK�WRiQ�WҩW�Fҧ�FiF�JLDR�GӏFK�ÿm�WKӵF�
KLӋQ� WUѭӟF� WKӡL�ÿLӇP�2FHDQ%DQN�NKyD� WjL�NKRҧQ�GӏFK�Yө�(DV\�
,QWHUQHW�%DQNLQJ�(DV\�2FHDQ%DQN�0RELOH�
+RjQ�WUҧ�OҥL�WKHR�\rX�FҫX�FӫD�2FHDQ%DQN�FiF�NKRҧQ�WLӅQ�Fy�ÿѭӧF�
GR�Vӵ�Fӕ�FӫD�KӋ�WKӕQJ�[ӱ�Oê��KӋ�WKӕQJ�WUX\ӅQ�WLQ����Pj�NK{QJ�WKXӝF�
Vӣ�KӳX�FӫD�NKiFK�KjQJ�
.K{QJ�WKӵF�KLӋQ�FiF�JLDR�GӏFK�WUiL�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�
.KiFK�KjQJ�FKӏX�WUiFK�QKLӋP�YӅ�QKӳQJ�FKL�SKt��WәQ�WKҩW��WKLӋW�KҥL�
SKiW�VLQK�GR�WKӵF�KLӋQ�NK{QJ�ÿ~QJ�FiF�ÿLӅX�NKRҧQ�WҥL�EҧQ�4X\�ÿӏQK�
Qj\�
3KӕL�KӧS�YӟL�2FHDQ%DQN�ÿӇ�JLҧL�TX\ӃW�NKL�Fy�VDL�VyW�KRһF�Vӵ�Fӕ�
SKiW�VLQK�WURQJ�TXi�WUuQK�Vӱ�GөQJ�GӏFK�Yө�
7ҩW�Fҧ�FiF�ÿLӅX�NKRҧQ�Yj�ÿLӅX�NLӋQ�Qj\�YүQ�Fy�KLӋX�OӵF�VDX�NKL�
NKiFK�KjQJ�QJӯQJ�KRһF�FKҩP�GӭW�GӏFK�Yө��QJD\�Fҧ�NKL�ÿm�QJӯQJ��
FKҩP�GӭW�Vӱ�GөQJ�GӏFK�Yө��NKiFK�KjQJ�YүQ�Eӏ�UjQJ�EXӝF�EӣL�FiF�
ÿLӅX�NKRҧQ�Yj�ÿLӅX�NLӋQ�Qj\�ӣ�FKӯQJ�PӵF�OLrQ�TXDQ�ÿӃQ�TX\ӅQ�Yj�
WUiFK�QKLӋP�FӫD�NKiFK�KjQJ�WURQJ�WKӡL�JLDQ�Vӱ�GөQJ�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�
7URQJ�WUѭӡQJ�KӧS�NKiFK�KjQJ�Vӱ�GөQJ�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ��
QKұQ�606�273��WKѭ�ÿLӋQ�Wӱ������NKiFK�KjQJ�ÿӗQJ�ê�UҵQJ�
��7LQ�QKҳQ�ÿѭӧF�FRL�Oj�ÿm�JӱL�FKR�.KiFK�KjQJ�QӃX�YLӋF�JӱL�WLQ�Qj\�
ÿm�ÿѭӧF�WKӵF�KLӋQ�EӣL�ÿӕL�WiF�FXQJ�FҩS�GӏFK�Yө�EҩW�NӇ�.KiFK�KjQJ�
Fy�WKӵF�Vӵ�QKұQ�ÿѭӧF�WLQ�QKҳQ�KD\�NK{QJ�
��ĈӕL�YӟL�GӏFK�Yө�(DV\�606�%DQNLQJ��2FHDQ%DQN�NK{QJ�EҧR�ÿҧP�
WtQK�EҧR�PұW�FӫD�EҩW�NǤ�WK{QJ�WLQ�KD\�WLQ�QKҳQ�FӫD�GӏFK�Yө�Yj�NK{QJ�
FKӏX�WUiFK�QKLӋP�YӅ�YLӋF�WK{QJ�WLQ�Yj�WLQ�QKҳQ�FӫD�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�Eӏ�WUX\�FұS�Yj�Vӱ�GөQJ�EӣL�PӝW�ErQ�NK{QJ�Fy�WKҭP�
TX\ӅQ�NӇ�Wӯ�NKL�WK{QJ�WLQ�WLQ�QKҳQ�ÿѭӧF�ÿӕL�WiF�FXQJ�FҩS�GӏFK�Yө�
FӫD�2FHDQEDQN�QKұQ�Yj�FKX\ӇQ�ÿӃQ�QKj�FXQJ�FҩS�GӏFK�Yө��.KiFK�
KjQJ�ÿӗQJ�ê�UҵQJ�2FHDQ%DQN�ÿѭӧF�PLӉQ�WUiFK�QKLӋP�WURQJ�WUѭӡQJ�
KӧS�Qj\�
7Uӯ�NKL�ÿm�ÿѭӧF�WK{QJ�EiR�WUѭӟF�FKR�2FHDQ%DQN��NKiFK�KjQJ�WKӯD�
QKұQ�UҵQJ�EҩW�Fӭ�KjQK�ÿӝQJ�WUX\�FұS�YjR�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�
EҵQJ�WrQ�WUX\�FұS�YӟL�ÿ~QJ�PұW�NKҭX�WUX\�FұS�Yj�KRһF�FiF�\ӃX�Wӕ�
ÿӏQK�GDQK�NKiF�GR�2FHDQ%DQN�FҩS�FKR�.KiFK�KjQJ�ÿӅX�ÿѭӧF�FRL�
Oj�NKiFK�KjQJ�WUX\�FұS�
ĈӗQJ�ê�FXQJ�FҩS�WҩW�Fҧ�WK{QJ�WLQ�Pj�2FHDQ%DQN�\rX�FҫX�SKөF�Yө�
FKR�YLӋF�FXQJ�ӭQJ�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ��.KiFK�KjQJ�ÿҧP�
EҧR�UҵQJ�WҩW�Fҧ�FiF�WK{QJ�WLQ�FXQJ�FҩS�FKR�2FHDQ%DQN�Oj�FKtQK�[iF��
ÿҫ\�ÿӫ��WUXQJ�WKӵF�Yj�FұS�QKұW��.KiFK�KjQJ�FKӏX�PӑL�UӫL�UR��QӃX�
Fy��[ҧ\�UD�GR�QJX\rQ�QKkQ�FӫD�YLӋF�NKiFK�KjQJ�FXQJ�FҩS�WK{QJ�WLQ�
NK{QJ�FKtQK�[iF��ÿҫ\�ÿӫ��WUXQJ�WKӵF�Yj�FұS�QKұW�
.KiFK�KjQJ�FDP�NӃW�NK{QJ�FXQJ�FҩS�WK{QJ�WLQ�FӫD�2FHDQ%DQN�
OLrQ�TXDQ�ÿӃQ�YLӋF�FXQJ�FҩS�GӏFK�Yө�QJkQ�KjQJ�ÿLӋQ�Wӱ�FKR�EҩW�Fӭ�
ErQ�WKӭ�ED�QjR�NKiF�WUӯ�WUѭӡQJ�KӧS�FXQJ�FҩS�WK{QJ�WLQ�FKR�Fѫ�TXDQ�
1Kj�QѭӟF�Fy�WKҭP�TX\ӅQ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KD\�ÿѭӧF�Vӵ�
ÿӗQJ�ê�FӫD�2FHDQ%DQN�
2FHDQ%DQN�NK{QJ�FKӏX�WUiFK�QKLӋP�YӅ�PӑL�WUDQK�FKҩS�QӃX�Fy�JLӳD�
NKiFK�KjQJ�Yj�ÿѫQ�Yӏ�WKө�KѭӣQJ�OLrQ�TXDQ�ÿӃQ�FiF�FKӍ�GүQ�WKDQK�
WRiQ��.KiFK�KjQJ�FKӏX�PӑL�WUiFK�QKLӋP�WUѭӟF�SKiS�OXұW��WUѭӟF�ÿѫQ�
Yӏ�WKө�KѭӣQJ�OLrQ�TXDQ�ÿӃQ�FiF�JLDR�GӏFK�NLQK�WӃ��GkQ�Vӵ�Pj�FiF�FKӍ�
GүQ�WKDQK�WRiQ�ÿѭӧF�WKӵF�KLӋQ�TXD�GӏFK�Yө�FӫD�2FHDQ%DQN��
.KL� .KiFK� KjQJ� ÿăQJ� Nê� KRһF� NtFK� KRҥW� FiF� GӏFK� Yө� FӫD�
2FHDQ%DQN�WK{QJ�TXD�FiF�NrQK�ÿLӋQ�Wӱ�GR�2FHDQ%DQN�FXQJ�FҩS��
.KiFK�KjQJ�FDP�NӃW�ÿm�KLӇX��ÿӗQJ�ê�YӟL�PӑL�ÿLӅX�NKRҧQ��ÿLӅX�NLӋQ�
Vӱ�GөQJ�VҧQ�SKҭP�GӏFK�Yө�ÿy�Yj�FKӏX�PӑL�WUiFK�QKLӋP�YӅ�FiF�UӫL�UR��
WKLӋW�KҥL�[ҧ\�UD��
7XkQ�WKӫ�FiF�TX\�ÿӏQK�YӅ�YLӋF�QӝS�SKt�GӏFK�Yө�FӫD�2FHDQ%DQN�WKHR�
ELӇX�SKt�ÿѭӧF�F{QJ�NKDL�WUrQ�ZHEVLWH�� �Yj�KRһF�ZZZ�RFHDQEDQN�YQ
QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�2FHDQ%DQN�

4X\ӅQ�FӫD�2FHDQ%DQN
ĈӕL�YӟL�GӏFK�Yө�WjL�NKRҧQ�WKDQK�WRiQ
ĈѭӧF�FKӫ�ÿӝQJ�WUtFK��JKL�1ӧ��WjL�NKRҧQ�FӫD�.KiFK�KjQJ�WURQJ�FiF�
WUѭӡQJ�KӧS�VDX�
��ĈӇ�WKX�FiF�NKRҧQ�Qӧ�ÿӃQ�KҥQ��TXi�KҥQ��WLӅQ�OmL�Yj�FiF�FKL�SKt�SKiW�
VLQK�WURQJ�TXi�WUuQK�TXҧQ�Oê�WjL�NKRҧQ�Yj�FXQJ�ӭQJ�FiF�GӏFK�Yө�
WKDQK�WRiQ�WKHR�WKӓD�WKXұQ�WUѭӟF�EҵQJ�YăQ�EҧQ�YӟL�NKiFK�KjQJ�
SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�Yj�2FHDQ%DQN�

��&iF�QJKƭD�Yө�WKDQK�WRiQ�WKHR�\rX�FҫX�EҵQJ�YăQ�EҧQ�FӫD�Fѫ�TXDQ�
1Kj�QѭӟF�Fy�WKҭP�TX\ӅQ�EXӝF�FKӫ�7jL�NKRҧQ�SKҧL�WKDQK�WRiQ��

QKѭ��FѭӥQJ�FKӃ�WKL�KjQK�TX\ӃW�ÿӏQK�YӅ�[ӱ�SKҥW�YL�SKҥP�KjQK�
FKtQK��TX\ӃW�ÿӏQK�WKL�KjQK�iQ��TX\ӃW�ÿӏQK�WKX�WKXӃ�KRһF�WKӵF�KLӋQ�
FiF�QJKƭD�Yө�WKDQK�WRiQ�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�

��ĈӇ�ÿLӅX�FKӍQK�FiF�NKRҧQ�PөF�Eӏ�KҥFK�WRiQ�VDL��KҥFK�WRiQ�NK{QJ�
ÿ~QJ�EҧQ�FKҩW�KRһF�NK{QJ�SK��KӧS�YӟL�QӝL�GXQJ�Vӱ�GөQJ�FӫD�WjL�
NKRҧQ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�Yj�WK{QJ�EiR�FKR�FKӫ�WjL�NKRҧQ�
ELӃW�

��.KL�SKiW�KLӋQ�ÿm�JKL�&y�QKҫP�YjR�WjL�NKRҧQ�FӫD�.KiFK�KjQJ�KRһF�
WKHR�WK{QJ�EiR�Yj�WUD�VRiW�ÿӅ�QJKӏ�KRjQ�WLӅQ�\rX�FҫX�Kӫ\�OӋQK�
FKX\ӇQ�&y�FӫD�Wә�FKӭF�FXQJ�ӭQJ�GӏFK�Yө�WKDQK�WRiQ�FKX\ӇQ�WLӅQ�
GR�Wә�FKӭF�FXQJ�ӭQJ�GӏFK�Yө�WKDQK�WRiQ�FKX\ӇQ�WLӅQ�SKiW�KLӋQ�
WKҩ\�Fy�VDL�VyW�VR�YӟL�OӋQK�WKDQK�WRiQ�FӫD�QJѭӡL�FKX\ӇQ�WLӅQ�

��ĈӇ�WKX�FiF�ORҥL�SKt�OLrQ�TXDQ�ÿӃQ�YLӋF�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�
WRiQ�TX\�ÿӏQK�WҥL�ELӇX�SKt�GӏFK�Yө�FӫD�2FHDQ%DQN�EDQ�KjQK�WURQJ�
WӯQJ� WKӡL� NǤ� Yj� ÿѭӧF� F{QJ� Eӕ� F{QJ� NKDL� WUrQ� ZHEVLWH��
ZZZ�RFHDQEDQN�YQ�Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�
2FHDQ%DQN�

��ĈӇ�WKX�FiF�NKRҧQ�SKҥW�GR�NKiFK�KjQJ�YL�SKҥP�FiF�TX\�ÿӏQK�YӅ�Vӱ�
GөQJ�FiF�GӏFK�Yө�ÿm�WKӓD�WKXұQ�YӟL�2FHDQ%DQN�SK��KӧS�YӟL�TX\�
ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK��

��7KӓD�WKXұQ�JLӳD�FKӫ�WjL�NKRҧQ�YӟL�2FHDQ%DQN�
��ĈӇ�NKҩX�WUӯ�WKXӃ�WKHR�TX\�ÿӏQK�FӫD�)$7&$��QӃX�Fy��
��&iF�WUѭӡQJ�KӧS�NKiF�WKHR�WKӓD�WKXұQ�JLӳD�2FHDQ%DQN�Yj�.KiFK�
KjQJ�KRһF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�

&y�TX\ӅQ�Wӯ�FKӕL�WKӵF�KLӋQ�FiF�OӋQK�WKDQK�WRiQ�FӫD�.KiFK�KjQJ�
WURQJ�FiF�WUѭӡQJ�KӧS�VDX�
��.KiFK�KjQJ�NK{QJ�WKӵF�KLӋQ�ÿҫ\�ÿӫ�FiF�\rX�FҫX�YӅ�WKӫ�WөF�WKDQK�
WRiQ��OӋQK�WKDQK�WRiQ�NK{QJ�KӧS�OӋ��NK{QJ�NKӟS�ÿ~QJ�YӟL�FiF�\ӃX�
Wӕ�ÿm�ÿăQJ�Nê�WURQJ�Kӗ�Vѫ�Pӣ�WjL�NKRҧQ�KRһF�NK{QJ�SK��KӧS�YӟL�
FiF�WKӓD�WKXұQ�JLӳD�2FHDQ%DQN�Yj�NKiFK�KjQJ�

��7jL�NKRҧQ�WKDQK�WRiQ�NK{QJ�Fy�ÿӫ�Vӕ�Gѭ�WUrQ�WjL�NKRҧQ�KRһF�YѭӧW�
KҥQ�PӭF�WKҩX�FKL��QӃX�Fy��ÿӇ�WKӵF�KLӋQ�OӋQK�WKDQK�WRiQ�

��7jL�NKRҧQ�WKDQK�WRiQ�ÿDQJ�Eӏ�WҥP�NKyD��Eӏ�SKRQJ�WӓD�WRjQ�Eӝ�KRһF�
WjL�NKRҧQ�WKDQK�WRiQ�ÿm�Eӏ�ÿyQJ��7jL�NKRҧQ�WKDQK�WRiQ�Eӏ�WҥP�NKyD�
KRһF�SKRQJ�WӓD�PӝW�SKҫQ�Pj�SKҫQ�NK{QJ�Eӏ�WҥP�NKyD��SKRQJ�WӓD�
NK{QJ�Fy�ÿӫ�Vӕ�Gѭ��WUӯ�WUѭӡQJ�KӧS�ÿѭӧF�WKҩX�FKL��KRһF�YѭӧW�KҥQ�
PӭF�WKҩX�FKL��QӃX�Fy��ÿӇ�WKӵF�KLӋQ�FiF�OӋQK�WKDQK�WRiQ�

��.KL�Fy�\rX�FҫX�EҵQJ�YăQ�EҧQ�FӫD�Fѫ�TXDQ�1Kj�QѭӟF�Fy�WKҭP�
TX\ӅQ�KRһF�Fy�EҵQJ�FKӭQJ�YӅ�YLӋF�JLDR�GӏFK�WKDQK�WRiQ�QKҵP�UӱD�
WLӅQ�� WjL� WUӧ�NKӫQJ�Eӕ� WKHR�TX\�ÿӏQK�FӫD�SKiS� OXұW�YӅ�SKzQJ��
FKӕQJ�UӱD�WLӅQ�

ĈѭӧF�WҥP�NKyD�NKL�FKӫ�WjL�NKRҧQ�\rX�FҫX�EҵQJ�YăQ�EҧQ�KRһF�WKHR�
WKӓD�WKXұQ�WUѭӟF�EҵQJ�YăQ�EҧQ�JLӳD�FKӫ�WjL�NKRҧQ�YӟL�2FHDQ%DQN��
WUӯ�WUѭӡQJ�KӧS�FKӫ�WjL�NKRҧQ�FKѭD�KRjQ�WKjQK�QJKƭD�Yө�WKDQK�WRiQ�
WKHR�TX\ӃW�ÿӏQK�FѭӥQJ�FKӃ�FӫD�Fѫ�TXDQ�1Kj�QѭӟF�Fy�WKҭP�TX\ӅQ�
KRһF�FKѭD�WKDQK�WRiQ�[RQJ�FiF�QJKƭD�Yө�SKҧL�WUҧ�FKR�2FHDQ%DQN��
ÿѭӧF�WҥP�NKyD�7jL�NKRҧQ�WKDQK�WRiQ�FӫD�.KiFK�KjQJ�WURQJ�WUѭӡQJ�
KӧS�NKiFK�KjQJ�Fy�EҩW�NǤ�QJKƭD�Yө�WjL�FKtQK�YӟL�2FHDQ%DQN�ÿӃQ�
KҥQ�Pj�FKѭD�WKDQK�WRiQ��9LӋF�FKҩP�GӭW�WҥP�NKyD�WKӵF�KLӋQ�WKHR�
\rX�FҫX�FӫD�FKӫ�WjL�NKRҧQ�KRһF�YăQ�EҧQ�WKӓD�WKXұQ�JLӳD�FKӫ�WjL�
NKRҧQ�YӟL�2FHDQ%DQN�KRһF�VDX�NKL�.KiFK�KjQJ�ÿm�KRjQ�WKjQK�
QJKƭD�Yө�SKҧL�WUҧ�TXi�KҥQ�YӟL�2FHDQ%DQN�
ĈѭӧF�SKRQJ�WӓD�PӝW�SKҫQ�KD\�WRjQ�Eӝ�Vӕ�WLӅQ�Fy�WUrQ�WjL�NKRҧQ�
WKDQK�WRiQ�FӫD�.KiFK�KjQJ�WURQJ�FiF�WUѭӡQJ�KӧS�VDX�
��.KL�Fy�TX\ӃW�ÿӏQK�KRһF�\rX�FҫX�EҵQJ�YăQ�EҧQ�FӫD�Fѫ�TXDQ�Fy�
WKҭP�TX\ӅQ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�
��.KL�2FHDQ%DQN�SKiW�KLӋQ�Fy�QKҫP�OүQ��VDL�VyW�NKL�JKL�&y�QKҫP�
YjR�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�NKiFK�KjQJ�KRһF�WKHR�\rX�FҫX�KRjQ�
WUҧ�OҥL�WLӅQ�FӫD�Wә�FKӭF�FXQJ�ӭQJ�GӏFK�Yө�WKDQK�WRiQ�FKX\ӇQ�WLӅQ�GR�
Fy�QKҫP�OүQ��VDL�VyW�VR�YӟL�OӋQK�WKDQK�WRiQ�FӫD�QJѭӡL�FKX\ӇQ�WLӅQ��
6ӕ�WLӅQ�Eӏ�SKRQJ�WӓD�WUrQ�WjL�NKRҧQ�WKDQK�WRiQ�NK{QJ�YѭӧW�TXi�Vӕ�
WLӅQ�Eӏ�QKҫP�OүQ��VDL�VyW�
��&y�WK{QJ�EiR�EҵQJ�YăQ�EҧQ�FӫD�PӝW�WURQJ�FiF�FKӫ�WjL�NKRҧQ�YӅ�
YLӋF�SKiW�VLQK�WUDQK�FKҩS�YӅ�WjL�NKRҧQ�WKDQK�WRiQ�FKXQJ�JLӳD�FiF�
FKӫ�WjL�NKRҧQ�WKDQK�WRiQ�FKXQJ�WKu�SKҫQ�NK{QJ�Eӏ�SKRQJ�WӓD�YүQ�
ÿѭӧF�Vӱ�GөQJ�EuQK�WKѭӡQJ�

��.KL�2FHDQ%DQN�SKiW�KLӋQ�Fy�VDL�OӋFK�KRһF�Fy�GҩX�KLӋX�EҩW�WKѭӡQJ�
JLӳD�FiF�WK{QJ�WLQ�QKұQ�ELӃW�NKiFK�KjQJ�YӟL�FiF�\ӃX�Wӕ�VLQK�WUҳF�
KӑF�FӫD�NKiFK�KjQJ�WURQJ�TXi�WUuQK�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�
WKDQK�WRiQ�EҵQJ�SKѭѫQJ�WKӭF�ÿLӋQ�Wӱ�

9L͏F�SKRQJ�W͗D�ÿ˱ͫF�FK̭P�GͱW�NKL�Fy�P͡W�WURQJ�FiF�ÿL͉X�NL͏Q�VDX�
��.ӃW�WK~F�WKӡL�KҥQ�SKRQJ�WӓD�
��&y�YăQ�EҧQ�\rX�FҫX�FӫD�Fѫ�TXDQ�Fy�WKҭP�TX\ӅQ�YӅ�YLӋF�FKҩP�GӭW�
SKRQJ�WӓD�WjL�NKRҧQ�WKDQK�WRiQ�

��2FHDQ%DQN�ÿm�[ӱ�Oê�[RQJ�VDL�VyW��QKҫP�OүQ�YӅ�FKX\ӇQ�WLӅQ�
��&y�WK{QJ�EiR�EҵQJ�YăQ�EҧQ�FӫD�FiF�FKӫ�WjL�NKRҧQ�WKDQK�WRiQ�
FKXQJ�YӅ�YLӋF�WUDQK�FKҩS�YӅ�WjL�NKRҧQ�WKDQK�WRiQ�FKXQJ�JLӳD�FiF�
FKӫ�WjL�NKRҧQ�WKDQK�WRiQ�FKXQJ�ÿm�ÿѭӧF�JLҧL�TX\ӃW�

��.KL�2FHDQ%DQN�ÿm�KRjQ�WKjQK�YLӋF�QKұQ�ELӃW��[iF�PLQK�ÿ~QJ�
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JLӳD�FiF�WK{QJ�WLQ�QKұQ�ELӃW�NKiFK�KjQJ�YӟL�FiF�\ӃX�Wӕ�VLQK�WUҳF�
KӑF�FӫD�NKiFK�KjQJ�WURQJ�TXi�WUuQK�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�
WKDQK�WRiQ�EҵQJ�SKѭѫQJ�WKӭF�ÿLӋQ�Wӱ�

ĈѭӧF�ÿyQJ��FKX\ӇQ�ÿәL�KRһF�WҩW�WRiQ�Vӕ�Gѭ�7jL�NKRҧQ�WKHR�WKӓD�
WKXұQ�YӟL�NKiFK�KjQJ�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�
KjQK��2FHDQ%DQN�WKӵF�KLӋQ�ÿyQJ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�NKiFK�
KjQJ�WURQJ�QKӳQJ�WUѭӡQJ�KӧS�VDX�
��.KL�Fy�YăQ�EҧQ�\rX�FҫX�ÿyQJ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�FKӫ�WjL�
NKRҧQ�Yj�FKӫ�WjL�NKRҧQ�ÿm�WKӵF�KLӋQ�ÿҫ\�ÿӫ�FiF�QJKƭD�Yө�OLrQ�
TXDQ�ÿӃQ� WjL�NKRҧQ� WKDQK� WRiQ��7UѭӡQJ� KӧS� FKӫ� WjL�NKRҧQ� Oj�
QJѭӡL�FKѭD�ÿӫ�����PѭӡL�OăP��WXәL��QJѭӡL�KҥQ�FKӃ�QăQJ�OӵF�KjQK�
YL�GkQ�Vӵ��QJѭӡL�PҩW�QăQJ�OӵF�KjQK�YL�GkQ�Vӵ��QJѭӡL�NKy�NKăQ�
WURQJ�QKұQ�WKӭF��OjP�FKӫ�KjQK�YL�WKu�YLӋF�ÿyQJ�WjL�NKRҧQ�ÿѭӧF�
WKӵF�KLӋQ�WKHR�\rX�FҫX�FӫD�QJѭӡL�JLiP�Kӝ��QJѭӡL�ÿҥL�GLӋQ�WKHR�
SKiS�OXұW�FӫD�FKӫ�WjL�NKRҧQ��

��.KL�FKӫ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�Fi�QKkQ�Eӏ�FKӃW��Eӏ�WX\rQ�Eӕ�Oj�ÿm�
FKӃW��Eӏ�PҩW�WtFK�KRһF�PҩW�QăQJ�OӵF�KjQK�YL�GkQ�Vӵ��
��.KL�Wә�FKӭF�Fy�WjL�NKRҧQ�WKDQK�WRiQ�FKҩP�GӭW�KRҥW�ÿӝQJ�WKHR�TX\�
ÿӏQK�FӫD�SKiS�OXұW�
��&Kӫ�WjL�NKRҧQ�YL�SKҥP�FDP�NӃW�KRһF�FiF�WKӓD�WKXұQ�WҥL�*Lҩ\�ÿӅ�
QJKӏ�NLrP�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�YӟL�2FHDQ%DQN�
��&iF�WUѭӡQJ�KӧS�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�
2FHDQ%DQN�ÿѭӧF�TX\ӅQ�TX\ӃW�ÿӏQK�ÿyQJ�WjL�NKRҧQ�NKL�
��&Kӫ�WjL�NKRҧQ�YL�SKҥP�SKiS�OXұW�YӅ�KRҥW�ÿӝQJ�WKDQK�WRiQ��YL�
SKҥP�FDP�NӃW�KRһF�FiF�WKӓD�WKXұQ�YӅ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�
WKDQK�WRiQ�KRһF�FiF�WKӓD�WKXұQ�NKiF�YӟL�2FHDQ%DQN�

��7jL�NKRҧQ�Fy�Vӕ�Gѭ�EҵQJ����NK{QJ��Yj�NK{QJ�KRҥW�ÿӝQJ�WURQJ����
�PѭӡL�KDL��WKiQJ�OLrQ�WөF�

7ӯ�FKӕL�\rX�FҫX�ÿyQJ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�FKӫ�WjL�NKRҧQ�NKL�
FKӫ�WjL�NKRҧQ�FKѭD�KRjQ�WKjQK�QJKƭD�Yө�WKDQK�WRiQ�WKHR�TX\ӃW�ÿӏQK�
FѭӥQJ�FKӃ�FӫD�Fѫ�TXDQ�1Kj�QѭӟF�Fy�WKҭP�TX\ӅQ�KRһF�FKѭD�WKDQK�
WRiQ�[RQJ�FiF�QJKƭD�Yө�SKҧL�WUҧ�FKR�2FHDQ%DQN�
6ӕ�Gѭ�VDX�NKL�ÿѭӧF�ÿyQJ�WjL�NKRҧQ�ÿѭӧF�[ӱ�Oê�QKѭ�VDX�
��&KL�WUҧ�WKHR�\rX�FҫX�FӫD�FKӫ�WjL�NKRҧQ��QJѭӡL�JLiP�Kӝ��QJѭӡL�ÿҥL�
GLӋQ�WKHR�SKiS�OXұW�FӫD�FKӫ�WjL�NKRҧQ��WUѭӡQJ�KӧS�FKӫ�WjL�NKRҧQ�
Oj�QJѭӡL�FKѭD�ÿӫ����WXәL��QJѭӡL�KҥQ�FKӃ�QăQJ�OӵF�KjQK�YL�GkQ�Vӵ��
QJѭӡL�PҩW�QăQJ�OӵF�KjQK�YL�GkQ�Vӵ��QJѭӡL�Fy�NKy�NKăQ�WURQJ�QKұQ�
WKӭF��OjP�FKӫ�KjQK�YL�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW��KRһF�QJѭӡL�
ÿѭӧF�WKӯD�NӃ��ÿҥL�GLӋQ�WKӯD�NӃ�WURQJ�WUѭӡQJ�KӧS�FKӫ�WjL�NKRҧQ�
WKDQK�WRiQ�FӫD�Fi�QKkQ�Eӏ�FKӃW��Eӏ�WX\rQ�Eӕ�Oj�ÿm�FKӃW��PҩW�WtFK�

��&KL�WUҧ�WKHR�%ҧQ�iQ��TX\ӃW�ÿӏQK�FӫD�7zD�iQ�
��;ӱ�Oê�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�ÿӕL�YӟL�WUѭӡQJ�KӧS�QJѭӡL�WKө�
KѭӣQJ�KӧS�SKiS� Vӕ�Gѭ� WUrQ� WjL�NKRҧQ�ÿm�ÿѭӧF� WK{QJ�EiR�Pj�
NK{QJ�ÿӃQ�QKұQ�KRһF�WKHR�WKӓD�WKXұQ�WUѭӟF�EҵQJ�YăQ�EҧQ�YӟL�FKӫ�
WjL�NKRҧQ��SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�

ĈѭӧF�SKpS�TX\�ÿӏQK�Yj�iS�GөQJ�FiF�ELӋQ�SKiS�ÿҧP�EҧR�DQ�WRjQ��
EҧR�PұW�WURQJ�TXi�WUuQK�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ�SK��
KӧS�YӟL�FiF�TX\�ÿӏQK�FӫD�SKiS�OXұW�
<rX�FҫX�NKiFK�KjQJ�FXQJ�FҩS�WK{QJ�WLQ�Fy�OLrQ�TXDQ�NKL�Vӱ�GөQJ�FiF�
GӏFK�Yө�WjL�NKRҧQ�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�Yj�2FHDQ%DQN�
4X\�ÿӏQK�YӅ�Vӕ�Gѭ�WӕL�WKLӇX�WUrQ�WjL�NKRҧQ�Yj�WK{QJ�EiR�F{QJ�NKDL��
KѭӟQJ�GүQ�Fө�WKӇ�ÿӇ�NKiFK�KjQJ�ELӃW�
ĈѭӧF�FKӫ�ÿӝQJ�FKX\ӇQ�ÿәL�Vӕ�WLӅQ�EiR�&y�EҵQJ�QJRҥL�WӋ�YӅ�WjL�
NKRҧQ�9LӋW�1DP�ÿӗQJ�FӫD�NKiFK�KjQJ�WKHR�Wӹ�JLi�PXD�FKX\ӇQ�
NKRҧQ�WҥL�WKӡL�ÿLӇP�2FHDQ%DQN�QKұQ�ÿѭӧF�EiR�&y�KӧS�OӋ�Wӯ�QJkQ�
KjQJ�FKX\ӇQ�WLӅQ��6ӕ�WjL�NKRҧQ�9LӋW�1DP�ÿӗQJ�FӫD�NKiFK�KjQJ�
ÿѭӧF�FKӍ�ÿӏQK�WUrQ�OӋQK�FKX\ӇQ�WLӅQ�YӅ�Yj�ÿҧP�EҧR�FKtQK�[iF��NKӟS�
ÿ~QJ�YӟL�KӋ�WKӕQJ�FӫD�2FHDQ%DQN�
ĈѭӧF�PLӉQ�WUiFK�QKLӋP� WURQJ�WUѭӡQJ�KӧS�WjL�NKRҧQ�FӫD�NKiFK�
KjQJ�Eӏ�WKLӋW�KҥL�GR�VDL�VyW�KRһF�Eӏ�OӧL�GөQJ��OӯD�ÿҧR�NKL�Vӱ�GөQJ�
GӏFK�Yө�WKDQK�WRiQ�GR�OӛL�FӫD�NKiFK�KjQJ�
ĈѭӧF�SKpS�FXQJ�FҩS�FiF�WK{QJ�WLQ�YӅ�WjL�NKRҧQ��FiF�JLDR�GӏFK�Yj�
FiF�WK{QJ�WLQ�NKiF�OLrQ�TXDQ�ÿӃQ�FKӫ�WjL�NKRҧQ�ÿӇ�SKөF�Yө�FKR�YLӋF�
FѭӥQJ�FKӃ�WKXӃ��ÿLӅX�WUD�Yj�FiF�\rX�FҫX�NKiF�FӫD�FiF�Fѫ�TXDQ�1Kj�
QѭӟF�Fy�WKҭP�TX\ӅQ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�
ĈѭӧF�PLӉQ�WUiFK�QKLӋP�ÿӕL�YӟL�QKӳQJ�UӫL�UR�OLrQ�TXDQ�ÿӃQ�YLӋF�
WKDQK�WRiQ��PXD�VҳP�KjQJ�KyD�GӏFK�Yө�TXD�LQWHUQHW�FӫD�NKiFK�KjQJ
YӟL�ErQ�WKӭ�ED WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�
ĈѭӧF�FXQJ�FҩS�WK{QJ�WLQ�TXҧQJ�FiR�YӅ�WҩW�Fҧ�FiF�VҧQ�SKҭP��GӏFK�Yө��
FKѭѫQJ�WUuQK�KRҥW�ÿӝQJ�FӫD�2FHDQ%DQN�EҵQJ�WKѭ�ÿLӋQ�Wӱ��WLQ�QKҳQ�
KRһF�TXD�FiF�NrQK�NKiF�� WUӯ� WUѭӡQJ�KӧS�FKӫ�WjL�NKRҧQ�Fy� WKӓD�
WKXұQ�NKiF�YӟL�2FHDQ%DQN�
&iF�TX\ӅQ�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KRһF�WKHR�WKӓD�WKXұQ�
WUѭӟF�EҵQJ�YăQ�EҧQ�JLӳD�FKӫ�WjL�NKRҧQ�YӟL�2FHDQ%DQN�NK{QJ�WUiL�
YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�
ĈӕL�YӟL�GӏFK�Yө�7Kҿ�JKL�Qӧ
ĈѭӧF�FKӫ�ÿӝQJ�WUtFK��JKL�1ӧ��WjL�NKRҧQ�FӫD�NKiFK�KjQJ�ÿӇ�WKX�FiF�
NKRҧQ�FKL�SKt�KӧS�OӋ�SKiW�VLQK�WURQJ�TXi�WUuQK�TXҧQ�Oê�WKҿ��FiF�GӏFK�
Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�WKHR�WKӓD�WKXұQ�EҵQJ�YăQ�EҧQ�YӟL�NKiFK�KjQJ�
SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW��&iF�ORҥL�SKt��PӭF�SKt�Qj\�GR�

2FHDQ%DQN�TX\�ÿӏQK�Fy�WKӇ�WKD\�ÿәL�WKHR�WӯQJ�WKӡL�NǤ�SK��KӧS�YӟL�
TX\� ÿӏQK� FӫD� SKiS� OXұW� Yj� ÿѭӧF� F{QJ� Eӕ� WҥL� ZHEVLWH��
ZZZ�RFHDQEDQN�YQ�Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�
2FHDQ%DQN�
ĈѭӧF�TX\ӅQ�NKyD��QJӯQJ�Vӱ�GөQJ�WKҿ�Yj�KRһF�FiF�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�Pj�NK{QJ�FҫQ�KRjQ�OҥL�FiF�NKRҧQ�SKt�WURQJ�FiF�WUѭӡQJ�
KӧS��NKiFK�KjQJ�YL�SKҥP�YӅ�FiF�ÿLӅX�NKRҧQ�ÿm�Nê�YӟL�2FHDQ%DQN�
Yj�KRһF�NKL�Fy�TX\ӃW�ÿӏQK��\rX�FҫX�EҵQJ�YăQ�EҧQ�FӫD�FiF�Fѫ�TXDQ�
1Kj�QѭӟF�Fy�WKҭP�TX\ӅQ�Yj�KRһF�Fy�QJKL�QJӡ�OLrQ�TXDQ�ÿӃQ�JLҧ�
PҥR�KRһF�UӫL�UR�
&y�TX\ӅQ�ÿyQJ�WKҿ�QӃX�NKiFK�KjQJ�NK{QJ�WӟL�QKұQ�WKҿ�VDX����QJj\�
NӇ�Wӯ�QJj\�SKiW�KjQK�WKҿ�Yj�NK{QJ�KRjQ�WUҧ�SKt�SKiW�KjQK�WKҿ�
<rX�FҫX�NKiFK�KjQJ�FXQJ�FҩS�WK{QJ�WLQ�Fy�OLrQ�TXDQ�NKL�Vӱ�GөQJ�
FiF�GӏFK�Yө�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�
&y�TX\ӅQ�Wӯ�FKӕL�WKӵF�KLӋQ�FiF�OӋQK�JLDR�GӏFK�FӫD�FKӫ�WKҿ�SKө�KRһF�
FӫD�QJѭӡL�ÿѭӧF�ӫ\�TX\ӅQ�QӃX�SKiW�KLӋQ�GҩX�KLӋX�QJKL�YҩQ�YӅ�WtQK�
KӧS�OӋ��KӧS�SKiS�FӫD�FKӫ�WKҿ�SKө�KRһF�QJѭӡL�ÿѭӧF�ӫ\�TX\ӅQ�ÿy�
2FHDQ%DQN�Fy�TX\ӅQ�WҥP�QJӯQJ�FXQJ�FҩS�FiF�GӏFK�Yө�Pj�NK{QJ�
FҫQ�WK{QJ�EiR�WUѭӟF�NKL�.KiFK�KjQJ�NK{QJ�WXkQ�WKӫ�FiF�\rX�FҫX�YӅ�
EҧR�PұW�KRһF�Fy�Vӵ�Fӕ�FӫD�QKj�FXQJ�FҩS�GӏFK�Yө�YLӉQ�WK{QJ��7K{QJ�
WLQ�FXQJ�FҩS�FKӍ�PDQJ�WtQK�Kӛ�WUӧ�.KiFK�KjQJ��2FHDQ%DQN�NK{QJ�
SKҧL�FKӏX�EҩW�NǤ�WUiFK�QKLӋP�QjR�NKL�Vӱ�GөQJ�GӏFK�Yө�FXQJ�FҩS�Eӏ�
Vӵ�Fӕ�EҩW�NKҧ�NKiQJ��WK{QJ�WLQ�Eӏ�JӱL�QKLӅX�OҫQ��NK{QJ�JӱL�ÿѭӧF�
KRһF�JӱL�NK{QJ�KӧS�OӋ��«Pj�NK{QJ�GR�OӛL�FӫD�2FHDQ%DQN��
ĈѭӧF�PLӉQ�WUiFK�QKLӋP�WURQJ�WUѭӡQJ�KӧS�KӋ�WKӕQJ�[ӱ�Oê��KӋ�WKӕQJ�
WUX\ӅQ�WLQ�Eӏ�WUөF�WUһF��Vӕ�ÿLӋQ�WKRҥL�ÿăQJ�Nê�Vӱ�GөQJ�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�FӫD�2FHDQ%DQN�NK{QJ�FKtQK�FKӫ�KRһF�EҩW�NǤ�Oê�GR�Ju�
QJRjL�NKҧ�QăQJ�NLӇP�VRiW�FӫD�2FHDQ%DQN�Jk\�QrQ��
ĈѭӧF�PLӉQ�WUiFK�QKLӋP�WURQJ�WUѭӡQJ�KӧS�WKҿ��WjL�NKRҧQ�WUX\�FұS�
FiF�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�FӫD�NKiFK�KjQJ�Eӏ�OӧL�GөQJ��PҩW�FҳS��
WKҩW�OҥF�Pj�NKiFK�KjQJ�FKѭD�NӏS�WK{QJ�EiR�FKR�2FHDQ%DQN�
&y�TX\ӅQ�Wӯ�FKӕL�\rX�FҫX�WUD�VRiW�FӫD�NKiFK�KjQJ�WURQJ�WUѭӡQJ�KӧS�
NKiFK�KjQJ�ÿӅ�QJKӏ�WUD�VRiW�VDX����QJj\��ÿӕL�YӟL�WKҿ�TXӕF�WӃ��Yj����
QJj\��ÿӕL�YӟL�WKҿ�QӝL�ÿӏD��WtQK�Wӯ�QJj\�NKiFK�KjQJ�WKӵF�KLӋQ�JLDR�
GӏFK�
ĈѭӧF�SKpS�WKX�KӗL�WKҿ��XVHU�SDVV�WUX\�FұS�FiF�GӏFK�Yө�1JkQ�KjQJ�
ÿLӋQ�Wӱ�Yj�KRһF�WKD\�ÿәL�FiF�TX\�ÿӏQK�VҧQ�SKҭP��ELӇX�SKt�GӏFK�Yө��
KҥQ�PӭF�JLDR�GӏFK�FӫD�NKiFK�KjQJ�YjR�EҩW�Fӭ�O~F�QjR�EҵQJ�FiFK�
WK{QJ� EiR� WUѭӟF� FKR� NKiFK� KjQJ� WK{QJ� TXD� FiF� &1�3*'�
2FHDQ%DQN� KRһF� FiF� ÿҥL� Oê�HPDLO�ÿӏD� FKӍ� Fѭ� WU~�Vӕ� ÿLӋQ� WKRҥL�
NKiFK�KjQJ�ÿm�ÿăQJ�Nê��2FHDQ%DQN�NK{QJ�FKӏX�WUiFK�QKLӋP�WURQJ�
WUѭӡQJ�KӧS�ÿm�JӱL�WK{QJ�EiR�FKR�NKiFK�KjQJ�WKHR�FiF�ÿӏD�FKӍ�ÿm�
ÿăQJ�Nê�Pj�NKiFK�KjQJ�NK{QJ�QKұQ�ÿѭӧF�GR�WKD\�ÿәL�WK{QJ�WLQ��ÿӏD�
FKӍ�Pj�FKѭD�ÿăQJ�Nê�OҥL�YӟL�2FHDQ%DQN�
&iF�TX\ӅQ�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�
ĈӕL�YӟL�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ
2FHDQ%DQN�Fy�TX\ӅQ�FKӫ�ÿӝQJ�WUtFK�Qӧ�EҩW�NǤ�WjL�NKRҧQ�QjR�WKXӝF�
Vӣ�KӳX�FӫD�.KiFK�KjQJ�WҥL�2FHDQ%DQN�ÿӇ�WKX�SKt�GӏFK�Yө�WKHR�TX\�
ÿӏQK�FӫD�2FHDQ%DQN�
ĈѭӧF�SKpS�WKX�KӗL�WrQ�WUX\�FұS��PұW�NKҭX�WUX\�FұS�FiF�GӏFK�Yө�
Yj�KRһF�WKD\�ÿәL�FiF�TX\�ÿӏQK�GӏFK�Yө��ELӇX�SKt�GӏFK�Yө��KҥQ�PӭF�
JLDR�GӏFK�FӫD�NKiFK�KjQJ�YjR�EҩW�Fӭ�O~F�QjR�EҵQJ�FiFK�WK{QJ�EiR�
WUѭӟF�FKR�NKiFK�KjQJ�WK{QJ�TXD�FiF�&1�3*'��2FHDQ%DQN�KRһF�
FiF�ÿҥL�Oê�HPDLO�ÿӏD�FKӍ�Fѭ�WU~�Vӕ�ÿLӋQ�WKRҥL�NKiFK�KjQJ�ÿm�ÿăQJ�
Nê��2FHDQ%DQN�NK{QJ�FKӏX�WUiFK�QKLӋP�WURQJ�WUѭӡQJ�KӧS�ÿm�JӱL�
WK{QJ�EiR�FKR�NKiFK�KjQJ�WKHR�FiF�ÿӏD�FKӍ�ÿm�ÿăQJ�Nê�Pj�NKiFK�
KjQJ�NK{QJ�QKұQ�ÿѭӧF�Yj�NK{QJ�ELӃW�ÿӃQ�GR�WKD\�ÿәL�WK{QJ�WLQ��ÿӏD�
FKӍ�Pj�FKѭD�ÿăQJ�Nê�OҥL�YӟL�2FHDQ%DQN�
2FHDQ%DQN�Fy�TX\ӅQ�NKyD��QJӯQJ�YLӋF�FXQJ�ӭQJ�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�FӫD�.KiFK�KjQJ�Pj�NK{QJ�FҫQ�KRjQ�OҥL�FiF�NKRҧQ�SKt�
EҩW�NǤ�O~F�QjR�Pj�NK{QJ�FҫQ�Vӵ�ÿӗQJ�ê�FӫD�.KiFK�KjQJ�WURQJ�FiF�
WUѭӡQJ�KӧS�
��.KiFK�KjQJ�YL�SKҥP�FiF�ÿLӅX�NKRҧQ�ÿm�Nê�YӟL�2FHDQ%DQN�
��9LӋF�Vӱ�GөQJ�GӏFK�Yө�FӫD�.KiFK�KjQJ�Fy�WKӇ�Jk\�ҧQK�KѭӣQJ�WӟL�
WtQK�DQ�WRjQ��EҧR�PұW�FӫD�KӋ�WKӕQJ�FӫD�2FHDQ%DQN�
��2FHDQ%DQN�ÿm�WK{QJ�EiR�YLӋF�QJӯQJ�YұQ�KjQK�KRһF�QkQJ�FҩS�KӋ�
WKӕQJ�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�
��&y�TX\ӃW�ÿӏQK�\rX�FҫX�EҵQJ�YăQ�EҧQ�FӫD�FiF�Fѫ�TXDQ�1Kj�QѭӟF�
Fy�WKҭP�TX\ӅQ�
��&y�QJKL�QJӡ�OLrQ�TXDQ�ÿӃQ�JLҧ�PҥR�KRһF�UӫL�UR�
��&iF�WUѭӡQJ�KӧS�EҩW�NKҧ�NKiQJ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�
7URQJ�WUѭӡQJ�KӧS�Qj\��2FHDQ%DQN�Fy�WUiFK�QKLӋP�WK{QJ�EiR�FKR�
NKiFK�KjQJ�WUѭӟF�KRһF�VDX�NKL�WKD\�ÿәL��NKyD��QJӯQJ�KRһF�FKҩP�
GӭW�FXQJ�FҩS�GӏFK�Yө�W�\�WӯQJ�WUѭӡQJ�KӧS�GѭӟL�FiF�KuQK�WKӭF��OLrQ�
KӋ�TXD�ÿLӋQ�WKRҥL��HPDLO�KRһF�JӱL�WKѭ�WUӵF�WLӃS�WӟL�ÿӏD�FKӍ�NKiFK�
KjQJ�ÿm�ÿăQJ� Nê� YӟL�2FHDQ%DQN� KRһF� WK{QJ� EiR� TXD�ZHEVLWH�
ZZZ�RFHDQEDQN�YQ�
ĈѭӧF�TX\ӅQ�Wӯ�FKӕL�WKӵF�KLӋQ�FiF�JLDR�GӏFK�QӃX�SKiW�KLӋQ�JLDR�GӏFK�
ÿy�Fy�QӝL�GXQJ�WUiL�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�
2FHDQ%DQN�NK{QJ�SKҧL�FKӏX�EҩW�NǤ�WUiFK�QKLӋP�QjR�ÿӕL�YӟL�QKӳQJ�
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WKLӋW�KҥL��UӫL�UR�Fy�WKӇ�[ҧ\�UD�NKL�GӏFK�Yө�FXQJ�FҩS�Eӏ�Vӵ�Fӕ�EҩW�NKҧ�
NKiQJ��WK{QJ�WLQ�Eӏ�JӱL�QKLӅX�OҫQ��NK{QJ�JӱL�ÿѭӧF�KRһF�JӱL�NK{QJ�
KӧS�OӋ������Pj�NK{QJ�GR�OӛL�FӫD�2FHDQ%DQN��
ĈѭӧF�PLӉQ�WUiFK�QKLӋP�WURQJ�WUѭӡQJ�KӧS�KӋ�WKӕQJ�[ӱ�Oê��KӋ�WKӕQJ�
WUX\ӅQ�WLQ�Eӏ�WUөF�WUһF��Vӕ�ÿLӋQ�WKRҥL�ÿăQJ�Nê�Vӱ�GөQJ�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�FӫD�2FHDQ%DQN�NK{QJ�FKtQK�FKӫ�KRһF�EҩW�NǤ�Oê�GR�Ju�
QJRjL�NKҧ�QăQJ�NLӇP�VRiW�FӫD�2FHDQ%DQN�Jk\�QrQ�
ĈѭӧF�PLӉQ�WUiFK�QKLӋP�WURQJ�WUѭӡQJ�KӧS�WjL�NKRҧQ�WUX\�FұS�GӏFK�
Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�FӫD�NKiFK�KjQJ�Eӏ�Oӝ�WK{QJ�WLQ��Eӏ�OӧL�GөQJ�
Pj�NKiFK�KjQJ�FKѭD�NӏS�WK{QJ�EiR�FKR�2FHDQ%DQN�
ĈѭӧF�SKpS�PLӉQ�WUiFK�QKLӋP�ÿӕL�YӟL�QKӳQJ�UӫL�UR�OLrQ�TXDQ�YLӋF�
WKDQK�WRiQ��PXD�VҳP�KjQJ�KyD�TXD�,QWHUQHW�FӫD�NKiFK�KjQJ�
2FHDQ%DQN�NK{QJ�FKӏX�EҩW�NǤ�WUiFK�QKLӋP�QjR�ÿӕL�YӟL�QKӳQJ�WKLӋW�
KҥL��WәQ�WKҩW�FӫD�NKiFK�KjQJ�SKiW�VLQK�WURQJ�TXi�WUuQK�Vӱ�GөQJ�GӏFK�
Yө��WUӯ�NKL�QKӳQJ�WKLӋW�KҥL��WәQ�WKҩW�Qj\�ÿѭӧF�[iF�ÿӏQK�Oj�GR�OӛL�FKӫ�
TXDQ�FӫD�2FHDQ%DQN�
ĈѭӧF�SKpS�FXQJ�FҩS�FKR�FiF�Fѫ�TXDQ�Fy�WKҭP�TX\ӅQ�FiF�WK{QJ�WLQ�
YӅ�FiF�JLDR�GӏFK�Yj�FiF�WK{QJ�WLQ�NKiF�OLrQ�TXDQ�GӏFK�Yө�1JkQ�KjQJ�
ÿLӋQ�Wӱ�SKөF�Yө�FKR�YLӋF�WUD�VRiW��NKLӃX�QҥL��WUDQK�FKҩS�WKHR�TX\�
ÿӏQK�FӫD�SKiS�OXұW��&y�TX\ӅQ�Wӯ�FKӕL�\rX�FҫX�WUD�VRiW�FӫD�NKiFK�
KjQJ�WURQJ�WUѭӡQJ�KӧS�NKiFK�KjQJ�OjP�WUD�VRiW�VDX����QJj\�WtQK�Wӯ�
QJj\�NKiFK�KjQJ�WKӵF�KLӋQ�JLDR�GӏFK�
&iF�TX\ӅQ�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�
1JKƭD�Yө�FӫD�2FHDQ%DQN
ĈӕL�YӟL�GӏFK�Yө�WjL�NKRҧQ�WKDQK�WRiQ
+ѭӟQJ�GүQ�NKiFK�KjQJ�WKӵF�KLӋQ�ÿ~QJ�FiF�TX\�ÿӏQK�YӅ�OұS�Kӗ�Vѫ�
ÿăQJ�Nê�Pӣ�WjL�NKRҧQ��OұS�FKӭQJ�Wӯ�JLDR�GӏFK�Yj�FiF�TX\�ÿӏQK�Fy�
OLrQ�TXDQ�WURQJ�YLӋF�Vӱ�GөQJ�WjL�NKRҧQ�
7KӵF�KLӋQ�ÿҫ\�ÿӫ��NӏS�WKӡL�FiF�OӋQK�WKDQK�WRiQ��FiF�\rX�FҫX�Vӱ�
GөQJ�GӏFK�Yө�WjL�NKRҧQ�FӫD�NKiFK�KjQJ�SK��KӧS�YӟL�TX\�ÿӏQK�KRһF�
WKӓD� WKXұQ�JLӳD�2FHDQ%DQN�YӟL�NKiFK�KjQJ� WҥL�EҧQ�³&iF�ÿLӅX�
NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�
Fi�QKkQ´�Qj\��.LӇP�VRiW�FiF�OӋQK�WKDQK�WRiQ�FӫD�NKiFK�KjQJ��ÿҧP�
EҧR�OұS�ÿ~QJ�WKӫ�WөF�TX\�ÿӏQK��KӧS�SKiS��KӧS�OӋ�Yj�NKӟS�ÿ~QJ�YӟL�
FiF�\ӃX�Wӕ�ÿm�ÿăQJ�Nê��FXQJ�ӭQJ�ÿҫ\�ÿӫ��NӏS�WKӡL�FiF�ORҥL�GӏFK�Yө��
SKѭѫQJ�WLӋQ�WKDQK�WRiQ�FҫQ�WKLӃW�SKөF�Yө�QKX�FҫX�JLDR�GӏFK�FӫD�
NKiFK�KjQJ�TXD�2FHDQ%DQN�
7LӃS�QKұQ�ÿӅ�QJKӏ�WUD�VRiW��NKLӃX�QҥL�FӫD�NKiFK�KjQJ�WURQJ�TXi�
WUuQK�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ�ÿҧP�EҧR�WXkQ�WKӫ�FiF�QJX\rQ�WҳF�
VDX�
��7LӃS�QKұQ�WK{QJ�WLQ�WUD�VRiW��NKLӃX�QҥL�WKHR�KDL�KuQK�WKӭF��TXD�
WәQJ�ÿjL�ÿLӋQ�WKRҥL��Fy�JKL�kP��Yj�TXD�FiF�ÿLӇP�JLDR�GӏFK�FӫD�
2FHDQ%DQN��7UѭӡQJ�KӧS�2FHDQ%DQN�WLӃS�QKұQ�WK{QJ�WLQ�WUD�VRiW��
NKLӃX�QҥL�TXD�WәQJ�ÿjL�ÿLӋQ�WKRҥL��SKҧL�\rX�FҫX�NKiFK�KjQJ�Eә�
VXQJ�³*Lҩ\�ÿӅ�QJKӏ�WUD�VRiW��NKLӃX�QҥL�GӏFK�Yө�WjL�NKRҧQ�WKDQK�
WRiQ´�WKHR�PүX�FӫD�2FHDQ%DQN�YjR�QJj\�OjP�YLӋF�WLӃS�WKHR�OjP�
FăQ�Fӭ�FKtQK�WKӭF�ÿӇ�2FHDQ%DQN�[ӱ�Oê�ÿӅ�QJKӏ�WUD�VRiW��NKLӃX�QҥL�
FӫD�.KiFK�KjQJ�

��7URQJ�WUѭӡQJ�KӧS�KӃW�WKӡL�KҥQ�[ӱ�Oê�WUD�VRiW��NKLӃX�QҥL�Pj�YүQ�
FKѭD�[iF�ÿӏQK�ÿѭӧF�QJX\rQ�QKkQ�KD\�OӛL�WKXӝF�ErQ�QjR�WKu�WURQJ�
YzQJ�����PѭӡL�OăP��QJj\�OjP�YLӋF�WLӃS�WKHR��2FHDQ%DQN�WKӓD�
WKXұQ�YӟL�NKiFK�KjQJ�YӅ�SKѭѫQJ�iQ�[ӱ�Oê�WUD�VRiW��NKLӃX�QҥL�

/ѭX�JLӳ�PүX�FKӳ�Nê�FӫD�FKӫ�WjL�NKRҧQ�Yj�QKӳQJ�QJѭӡL�ÿѭӧF�FKӫ�
WjL�NKRҧQ�ӫ\�TX\ӅQ�ÿӇ�NLӇP�WUD��ÿӕL�FKLӃX�WURQJ�TXi�WUuQK�Vӱ�GөQJ�
WjL�NKRҧQ�WKDQK�WRiQ�
*KL�&y�YjR�WjL�NKRҧQ�FӫD�NKiFK�KjQJ�NӏS�WKӡL�FiF�OӋQK�WKDQK�WRiQ�
FKX\ӇQ� WLӅQ� ÿӃQ�� QӝS� WLӅQ� PһW� YjR� WjL� NKRҧQ�� ÿӗQJ� WKӡL� ÿLӅX�
FKӍQK�KRjQ�WUҧ�NӏS�WKӡL�FiF�NKRҧQ�WLӅQ�GR�VDL�VyW��QKҫP�OүQ�ÿm�JKL�
1ӧ�KRһF�KҥFK�WRiQ�NK{QJ�ÿ~QJ�EҧQ�FKҩW��NK{QJ�SK��KӧS�YӟL�QӝL�
GXQJ�Vӱ�GөQJ�FӫD�WjL�NKRҧQ�FӫD�NKiFK�KjQJ�
7K{QJ�WLQ�ÿҫ\�ÿӫ��NӏS�WKӡL�YӅ�Vӕ�Gѭ��FiF�JLDR�GӏFK�SKiW�VLQK�WUrQ�WjL�
NKRҧQ�WKDQK�WRiQ��YLӋF�WjL�NKRҧQ�Eӏ�WҥP�NKyD��SKRQJ�WӓD�Yj�FiF�
WK{QJ�WLQ�FҫQ�WKLӃW�NKiF�EҵQJ�YăQ�EҧQ�KRһF�WKHR�FiF�KuQK�WKӭF�ÿm�
TX\�ÿӏQK�WҥL�ĈӅ�QJKӏ�NLrP�+ӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�
WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ�Qj\�Yj�FKӏX�WUiFK�QKLӋP�YӅ�WtQK�FKtQK�
[iF�ÿӕL�YӟL�QKӳQJ�WK{QJ�WLQ�Pj�PuQK�FXQJ�FҩS�
%ҧR�PұW�FiF�WK{QJ�WLQ�OLrQ�TXDQ�ÿӃQ�WjL�NKRҧQ�Yj�JLDR�GӏFK�WjL�
NKRҧQ�FӫD�NKiFK�KjQJ�SK��KӧS�YӟL�TX\�ÿӏQK�FӫD�SKiS�OXұW�Yj�WKӓD�
WKXұQ�JLӳD�2FHDQ%DQN�Yj�FKӫ�WjL�NKRҧQ��QӃX�Fy���&iF�WK{QJ�WLQ�
Qj\�FKӍ�ÿѭӧF�FXQJ�FҩS�FKR�ErQ�WKӭ�ED�NKL�Fy�\rX�FҫX�FӫD�Fѫ�TXDQ�
1Kj�QѭӟF�Fy�WKҭP�TX\ӅQ�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KRһF�ÿѭӧF�Vӵ�
FKҩS�WKXұQ�FӫD�NKiFK�KjQJ�
&ұS�QKұW�NӏS�WKӡL�FiF�WK{QJ�WLQ�NKL�Fy�WK{QJ�EiR�WKD\�ÿәL�QӝL�GXQJ�
WURQJ�Kӗ�Vѫ�Pӣ�WjL�NKRҧQ�FӫD�NKiFK�KjQJ��%ҧR�TXҧQ��OѭX�WUӳ�Kӗ�Vѫ�
Pӣ�WjL�NKRҧQ�Yj�FiF�FKӭQJ�Wӯ�JLDR�GӏFK�TXD�WjL�NKRҧQ�WKHR�ÿ~QJ�
TX\�ÿӏQK�FӫD�SKiS�OXұW�
+ѭӟQJ�GүQ��WK{QJ�EiR�F{QJ�NKDL�FiF�WK{QJ�WLQ�OLrQ�TXDQ�ÿӃQ�ÿLӅX�
NLӋQ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�NKiFK�KjQJ�
&KӏX�WUiFK�QKLӋP�YӅ�QKӳQJ�WKLӋW�KҥL�GR�VDL�VyW�KRһF�Eӏ�OӧL�GөQJ��OӯD�
ÿҧR�WUrQ�WjL�NKRҧQ�WKDQK�WRiQ�FӫD�NKiFK�KjQJ�GR�OӛL�FӫD�PuQK�

7XkQ�WKӫ�FiF�TX\�ÿӏQK�SKiS�OXұW�SKzQJ��FKӕQJ�UӱD�WLӅQ�Yj�WjL�WUӧ�
NKӫQJ�Eӕ�
&iF�WUiFK�QKLӋP�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�
ĈӕL�YӟL�GӏFK�Yө�7Kҿ�JKL�Qӧ�Yj�1JkQ�KjQJ�ÿLӋQ�Wӱ
+ѭӟQJ�GүQ�NKiFK�KjQJ�WKӵF�KLӋQ�ÿ~QJ�FiF�TX\�ÿӏQK�YӅ�OұS�Kӗ�Vѫ�
ÿăQJ�Nê�FiF�GӏFK�Yө�Yj�FiF�TX\�ÿӏQK�Fy�OLrQ�TXDQ�WURQJ�YLӋF�Vӱ�
GөQJ�FiF�GӏFK�Yө��SKiW�KLӋQ�Yj�ÿLӅX�FKӍQK�NӏS�WKӡL�FiF�WK{QJ�WLQ�
QKұS�VDL�KRһF�Vӱ�GөQJ�FKѭD�FKtQK�[iF�
7KӵF�KLӋQ�ÿҫ\�ÿӫ��NӏS�WKӡL�FiF�OӋQK�WKDQK�WRiQ��FiF�\rX�FҫX�Vӱ�
GөQJ�GӏFK�Yө�FӫD�NKiFK�KjQJ�SK��KӧS�YӟL�TX\�ÿӏQK�KRһF� WKӓD�
WKXұQ�JLӳD�2FHDQ%DQN�YӟL�NKiFK�KjQJ�WҥL�EҧQ�³&iF�ÿLӅX�NKRҧQ�
FӫD�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�
QKkQ´�Qj\�
%ҧR�TXҧQ��OѭX�WUӳ�Kӗ�Vѫ�ÿăQJ�Nê�FiF�GӏFK�Yө�Yj�FiF�FKӭQJ�Wӯ�JLDR�
GӏFK�WKHR�ÿ~QJ�TX\�ÿӏQK�FӫD�SKiS�OXұW�
+ѭӟQJ�GүQ��WK{QJ�EiR�F{QJ�NKDL�FiF�WK{QJ�WLQ�OLrQ�TXDQ�ÿӃQ�ÿLӅX�
NLӋQ�YӅ�ÿăQJ�Nê�Yj�Vӱ�GөQJ�FiF�GӏFK�Yө�Fi�QKkQ�FӫD�2FHDQ%DQN�
ĈҧP�EҧR�KӋ�WKӕQJ�GӏFK�Yө�7Kҿ�Yj�1JkQ�KjQJ�ÿLӋQ�Wӱ�YұQ�KjQK�әQ�
ÿӏQK��DQ�WRjQ�Yj�WXkQ�WKӫ�FiF�TX\�ÿӏQK�FӫD�SKiS�OXұW�OLrQ�TXDQ�ÿӃQ�
YLӋF�FXQJ�ӭQJ�GӏFK�Yө�
&KӏX�WUiFK�QKLӋP�JLҧL�TX\ӃW�FiF�\rX�FҫX�WUD�VRiW��NKLӃX�QҥL�FӫD�FKӫ�
WKҿ�FKӫ�WjL�NKRҧQ�OLrQ�TXDQ�ÿӃQ�YLӋF�Vӱ�GөQJ�WKҿ�GӏFK�Yө�1JkQ�
KjQJ�ÿLӋQ�Wӱ�QӃX�\rX�FҫX�KӧS�OӋ�Yj�WURQJ�WKӡL�JLDQ�WUD�VRiW�
&XQJ�FҩS�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�Yj�WKӵF�KLӋQ�FiF�JLDR�GӏFK�
ÿLӋQ�Wӱ�FӫD�NKiFK�KjQJ�NKL�QKұQ�ÿ~QJ�FiF�WK{QJ�WLQ�NKDL�EiR�QKѭ��
WrQ�WUX\�FұS��PұW�NKҭX�WUX\�FұS��PұW�NKҭX�[iF�WKӵF�JӗP��PұW�NKҭX�
[iF�WKӵF�TXD�WLQ�QKҳQ�KRһF�FӫD�7RNHQ�NH\�KRһF�6RIW�273�KRһF�TXD�
[iF�WKӵF�VLQK�WUҳF�KӑF«�
7KӵF�KLӋQ�NӏS�WKӡL�YLӋF�NKyD�WKҿ�NKL�QKұQ�ÿѭӧF�WK{QJ�EiR�PҩW�WKҿ�
KRһF�Oӝ�WK{QJ�WLQ�WKҿ�Wӯ�FKӫ�WKҿ�WURQJ�YzQJ�WӕL�ÿD����QJj\�OjP�YLӋF�
ÿӕL�YӟL�WKҿ�QӝL�ÿӏD�Yj����QJj\�OjP�YLӋF�ÿӕL�YӟL�WKҿ�TXӕF�WӃ�9LVD�
%ҧR�PұW�WK{QJ�WLQ�OLrQ�TXDQ�ÿӃQ�WjL�NKRҧQ�WUX\�FұS��WK{QJ�WLQ�JLDR�
GӏFK�TXD�GӏFK�Yө�1JkQ�KjQJ�ÿLӋQ�Wӱ�FӫD�NKiFK�KjQJ�WKHR�TX\�ÿӏQK�
&iF�WUiFK�QKLӋP�NKiF�WKHR�TX\�ÿӏQK�FӫD�SKiS�OXұW�KLӋQ�KjQK�

2FHDQ%DQN�Fy�WKӇ�WKD\�ÿәL�FiF�QӝL�GXQJ�WҥL�³&iF�ÿLӅX�NKRҧQ�FӫD�
KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ´�
Qj\�WҥL�WӯQJ�WKӡL�ÿLӇP�ÿӇ�ÿiS�ӭQJ�\rX�FҫX�FӫD�SKiS�OXұW�FǊQJ�QKѭ�
ÿҧP�EҧR�TX\ӅQ�OӧL�FӫD�NKiFK�KjQJ�Yj�2FHDQ%DQN�
7UѭӟF�NKL�%ҧQ�WKD\�ÿәL�³&iF�ÿLӅX�NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�
GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ´�Qj\�Fy�KLӋX�OӵF����
�QăP�� QJj\� OjP� YLӋF�� 2FHDQ%DQN� VӁ� WK{QJ� EiR� WUrQ� ZHEVLWH�
ZZZ�RFHDQEDQN�YQ�Yj�KRһF�QLrP�\ӃW�WҥL�FiF�TXҫ\�JLDR�GӏFK�FӫD�
2FHDQ%DQN�Yj�JӱL�WK{QJ�EiR�FKR�FKӫ�WjL�NKRҧQ�TXD�PӝW�WURQJ�FiF�
FiF�SKѭѫQJ�WLӋQ��HPDLO��ÿLӋQ�WKRҥL��WLQ�QKҳQ�TXD�ÿLӋQ�WKRҥL�GL�ÿӝQJ�
FӫD�.KiFK�KjQJ�KRһF�KuQK�WKӭF�NKiF�Pj�.KiFK�KjQJ�ÿm�ÿăQJ�Nê�
YӟL�2FHDQ%DQN�WURQJ�ĈӅ�QJKӏ�NLrP�+ӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�
NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ�Qj\��.KiFK�KjQJ�ÿѭӧF�FRL�Oj�ÿm�
QKұQ�ÿѭӧF�WK{QJ�EiR�FӫD�2FHDQ%DQN�NKL�2FHDQ%DQN�WKӵF�KLӋQ�
WK{QJ�EiR�WKjQK�F{QJ�WKHR�PӝW�WURQJ�FiF�SKѭѫQJ�WKӭF�QrX�WUrQ�
.KiFK�KjQJ�ÿѭӧF�FRL�Oj�FKҩS�WKXұQ�YLӋF�VӱD�ÿәL��Eә�VXQJ�³&iF�ÿLӅX�
NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�
Fi�QKkQ´�QӃX�.KiFK�KjQJ�NK{QJ�WKӵF�KLӋQ�WKӫ�WөF�FKҩP�GӭW�Vӱ�
GөQJ�GӏFK�Yө�WUѭӟF�QJj\�VӱD�ÿәL��Eә�VXQJ�Fy�KLӋX�OӵF�KRһF�WURQJ�
YzQJ�����QăP��QJj\�OjP�YLӋF�NӇ�Wӯ�QJj\�2FHDQ%DQN�JӱL�WK{QJ�EiR�
�QӃX�NK{QJ�WK{QJ�EiR�U}�QJj\�VӱD�ÿәL��Eә�VXQJ�Fy�KLӋX�OӵF���7URQJ�
WUѭӡQJ�KӧS�NK{QJ�ÿӗQJ�ê�YӟL�FiF�QӝL�GXQJ�VӱD�ÿәL��.KiFK�KjQJ�
ÿѭӧF�TX\ӅQ�FKҩP�GӭW�Vӱ�GөQJ�GӏFK�Yө�WKHR�TX\�ÿӏQK�WҥL�%ҧQ�³&iF�
ÿLӅX�NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�
Yө�Fi�QKkQ´�Qj\�

2FHDQ%DQN�Fy�WKӇ�WKD\�ÿәL��VӱD�ÿәL��ÿLӅX�FKӍQK�GӏFK�Yө��Fy�WKӇ�
NKyD�WҥP�QJӯQJ�FKҩP�GӭW�Wӯ�FKӕL�VӱD�ÿәL�Eә�VXQJ�WKD\�ÿәL�JLDR�
GLӋQ�ÿәL�WrQ�GӏFK�Yө�Yj�FiF�ÿLӅX�FKӍQK�NKiF�OLrQ�TXDQ�ÿӃQ�YLӋF�FXQJ�
FҩS�GӏFK�Yө�FKR�.KiFK�KjQJ�
.KL�Fy�FiF�Vӵ�NLӋQ�Qj\��2FHDQ%DQN�VӁ�WK{QJ�EiR�WUrQ�ZHEVLWH�Yj�
JӱL�WK{QJ�EiR�FKR�.KiFK�KjQJ�TXD�PӝW�WURQJ�FiF�FiF�SKѭѫQJ�WLӋQ��
HPDLO��ÿLӋQ�WKRҥL��WLQ�QKҳQ�TXD�ÿLӋQ�WKRҥL�GL�ÿӝQJ�FӫD�NKiFK�KjQJ�
KRһF�KuQK�WKӭF�NKiF�Pj�NKiFK�KjQJ�ÿm�ÿăQJ�Nê�YӟL�2FHDQ%DQN�
WURQJ�ĈӅ�QJKӏ�NLrP�+ӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��
GӏFK�Yө�Fi�QKkQ�Qj\��1KӳQJ�WKD\�ÿәL��VӱD�ÿәL��ÿLӅX�FKӍQK�VӁ�Fy�KLӋX�
OӵF�YjR�QJj\�ÿѭӧF�[iF�ÿӏQK�WURQJ�WK{QJ�EiR��1ӃX�.KiFK�KjQJ�WLӃS�
WөF�Vӱ�GөQJ�GӏFK�Yө�VDX�QJj\�ÿy�WKu�ÿѭӧF�KLӇX�Oj�.KiFK�KjQJ�FKҩS�
QKұQ�FiF�WKD\�ÿәL��VӱD�ÿәL�Qj\��7URQJ�WUѭӡQJ�KӧS�NK{QJ�ÿӗQJ�ê�YӟL�
FiF�QӝL�GXQJ�VӱD�ÿәL��.KiFK�KjQJ�ÿѭӧF�TX\ӅQ�FKҩP�GӭW�Vӱ�GөQJ�
GӏFK�Yө�WKHR�TX\�ÿӏQK�WҥL�%ҧQ�³&iF�ÿLӅX�NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�Yj�
Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө�Fi�QKkQ´�Qj\�
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ĈLӅX����6ӱD�ÿәL��Eә�VXQJ�EҧQ�³&iF�ÿLӅX�NKRҧQ�FӫD�KӧS�ÿӗQJ�Pӣ�Yj�
Vӱ�GөQJ�WjL�NKRҧQ�WKDQK�WRiQ��GӏFK�Yө��Fi�QKkQ´

ĈLӅX��� 7KD\�ÿәL��WҥP�GӯQJ��JLD�KҥQ�Yj�FKҩP�GӭW�GӏFK�Yө�ÿăQJ�Nê�
WURQJ�ĈӅ�QJKӏ�NLrP�KӧS�ÿӗQJ�Pӣ�Yj�Vӱ�GөQJ�WjL�NKRҧQ�WKDQK��
WRiQ��GӏFK�Yө�Fi�QKkQ�
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�$WWDFKHG�DQG�LQ�WKH�SDUW�RI�WKH�DSSOLFDWLRQ�IRU�RSHQLQJ�DQG�XVLQJ�
FXUUHQW�DFFRXQW���,QGLYLGXDO�
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,,��7HUPV�DQG�FRQGLWLRQV�IRU�RSHQLQJ�DQG�XVLQJ�LQGLYLGXDO
V�DFFRXQW��FDUG�DQG�(OHFWURQLF�%DQNLQJ�VHUYLFHV��

&ODXVH����$FFRXQW�+ROGHU
V�5LJKWV�DQG�REOLJDWLRQV

³7RNHQ� 6HUL� 1R´�� VHULHV� SULQWHG� LQ� WKH� EDFN� VLGH� RI� 7RNHQ� E\�
PDQXIDFWXUHU�
³606�273´��RQH�WLPH�SDVVZRUG�PHVVDJHG�WR�WKH�FXVWRPHU
V�UHJLVWHUHG�
PRELOH�QXPEHU�ZKHQ�FXVWRPHUV�ORJLQ�DQG�RU�PDNH�WUDQVDFWLRQV�LQ�(DV\�
,QWHUQHW�%DQNLQJ�(DV\�2FHDQ%DQN�0RELOH��7KH�SDVVZRUG�LV�YDOLG�ZLWKLQ�D�
FHUWDLQ�WLPH��QRUPDOO\����PLQXWHV���
³ ´�� LV� DQ� LQWHJUDWHG� VRIWZDUH� RQ� (DV\� 2FHDQ%DQN� 0RELOH�6RIW� 273
DSSOLFDWLRQ��DOORZLQJ�FXVWRPHUV�WR�TXLFNO\�DQG�VHFXUHO\�DXWKHQWLFDWH�ZKHQ�
SHUIRUPLQJ�ILQDQFLDO�WUDQVDFWLRQV�RQ�(DV\�2FHDQ%DQN�0RELOH�DSSOLFDWLRQ��
)RU�6RIW�273��D�XQLTXH�UDQGRP�DXWKHQWLFDWLRQ�FRGH�LV�JHQHUDWHG�IRU�WKH�
FXVWRPHU�DIWHU�D�FHUWDLQ�SHULRG�RI�WLPH�DFFRUGLQJ�WR�HDFK�WUDQVDFWLRQ��WKHQ�
WKH�FRGH�ZLOO�EH�DXWRPDWLFDOO\�ILOOHG�RQ�WKH�WUDQVDFWLRQ�VFUHHQ�WR�VKRUWHQ�
WKH�RSHUDWLRQ�WLPH�DQG�LQFUHDVH�VHFXULW\�IRU�FXVWRPHUV�
³%LRPHWULF�DXWKHQWLFDWLRQ´��PHWKRG�WR�DXWKHQWLFDWH�WUDQVDFWLRQV�EDVHG�
RQ�FXVWRPHU
V�VROHO\�SK\VLFDO�DQG�ELRORJLFDO�FKDUDFWHULVWLFV�VXFK�DV�ILQJHU�
SULQW�� LULV�� IDFH� UHFRJQLWLRQ«� ZKHQ� FXVWRPHUV� ORJLQ� DQG�RU� PDNH�
WUDQVDFWLRQV�LQ�(DV\�2FHDQ%DQN�0RELOH�
³3D\PHQW� LQVWUXFWLRQV´�� &XVWRPHU
V� UHTXHVW�LQVWUXFWLRQ� UHODWHG� WR�
PRQH\�WUDQVIHU�EHWZHHQ�DFFRXQWV�ZLWKLQ�2FHDQ%DQN�RU�LQWHUEDQN�WUDQVIHU
³3,1´� �3HUVRQDO� ,GHQWLILFDWLRQ� 1XPEHU��� 3HUVRQDO� 6HFUHW� QXPEHU�
SURYLGHG� E\�&DUG� ,VVXHU� WR�&DUG�+ROGHU� RU� FKRVHQ� E\�&DUG�+ROGHU� WR�
DXWKHQWLFDWH� FDUGKROGHU� ZKHQ� PDNLQJ� FDUG� WUDQVDFWLRQV�� ,Q� HOHFWURQLF�
WUDQVDFWLRQV��3,1�LV�FRQVLGHUHG�DV�FDUGKROGHU
V�VLJQDWXUH��
³ ´���&DUG�9HULILFDWLRQ�9DOXH�����1XPEHU�WR�YHULI\�FDUGV�&99��QXPEHU
ZKHQ� FDUGKROGHUV�PDNH� FDUG�QRW�SUHVHQW� WUDQVDFWLRQV� �RQOLQH� SXUFKDVH�
WUDQVDFWLRQV��RQOLQH�ERRNLQJ«�
³)$7&$´��)RUHLJQ�$FFRXQW�7D[�&RPSOLDQFH�$FW���7D[�&RPSOLDQFH�$FW�
UHJXODWLQJ�FURVV�ERUGHU�DFFRXQWV�RI��86�FLWL]HQV
³&,)�QXPEHU´��&XVWRPHU�,GHQWLILFDWLRQ�1XPEHU�SURYLGHG�DXWRPDWLFDOO\�
E\� 2FHDQ%DQN� &RUHEDQNLQJ� WR� SURYLGH� DQG� PDQDJH� FXVWRPHU
V�
LQIRUPDWLRQ��7KLV� QXPEHU� LV� SURYLGHG� WR� FXVWRPHUV�ZKHQ�PDNLQJ� ILUVW�
WUDQVDFWLRQ� ZLWK� 2FHDQ%DQN� VXFK� DV�� RSHQLQJ� FXUUHQW� DFFRXQW�� VDYLQJ�
DFFRXQW��«�
%HQHILFLDO�RZQHU��$Q�LQGLYLGXDO�ZKR�KDV�DFWXDO�RZQHUVKLS�RI�DQ�DFFRXQW��
KDV� JRYHUQLQJ� SRZHU� ZKHQ� D� FXVWRPHU� PDNHV� D� WUDQVDFWLRQ� IRU� WKLV�
LQGLYLGXDO�RU�DQ�LQGLYLGXDO�KDV�WKH�JRYHUQLQJ�ULJKW�WR�D�OHJDO�HQWLW\�RU�DQ�
LQYHVWPHQW�WUXVW�DJUHHPHQW�
3ROLWLFDOO\�([SRVHG�3HUVRQ��3(3��� LV�D� IRUHLJQ�LQGLYLGXDO�DVVLJQHG� WR�
VHQLRU� SRVLWLRQV� LQ� WKH� UHOHYDQW� IRUHLJQ�DJHQFLHV�DQG�RUJDQL]DWLRQV�DQG�
UHODWHG� SHUVRQV� �LQFOXGLQJ� D� FORVH� SDUWQHU� RU� IDPLO\� PHPEHU� RI� WKDW�
LQGLYLGXDO�� LQ� DFFRUGDQFH� ZLWK� UHJXODWLRQV� RQ� SUHYHQWLRQ� RI� PRQH\�
ODXQGHULQJ�RI�2FHDQ%DQN�DQG�ODZ�

2FHDQ%DQN��2FHDQ�&RPPHUFLDO�2QH�0HPEHU�/LPLWHG�/LDELOLW\�%DQN�
³&1�3*'´��%UDQFK�6XE�EUDQFK� RI�2FHDQ%DQN� SURYLGLQJ� WKH� RSHQLQJ�
DQG�XVLQJ�DFFRXQWV�DQG�RWKHU�VHUYLFHV�WR�FXVWRPHUV�
³&01'�7&&&'´��1DWLRQDO�,GHQWLW\�FDUG�
³Ĉ7'Ĉ´��0RELOH�SKRQH���FXVWRPHU
V�KDQG\�FRPPXQLFDWLRQ�GHYLFH�
³71++´�� �&RUSRUDWH�W\SH�DV�OLPLWHG�FRPSDQ\
³377+´��(GXFDWLRQ�OHYHO�DV�KLJK�VFKRRO�GLSORPD�
³77� WUӵF� WX\ӃQ� ��2QOLQH�SD\PHQW´�� (OHFWURQLF� SD\PHQW�PHWKRG� YLD�
ZHEVLWH�FRQQHFWHG�ZLWK�2FHDQ%DQN�WKURXJK�SD\PHQW�LQWHUPHGLDULHV�RU�E\�
XVLQJ�RQOLQH�SD\PHQW�DSSOLDQFH�RI�2FHDQ%DQN�(�EDQNLQJ�
³606´��6KRUW�0HVVDJH�6HUYLFH�WR�GHOLYHU�RU�UHFHLYH�PHVVDJHV�YLD�PRELOH���
³(DV\�606�%DQNLQJ´��(OHFWURQLF�%DQNLQJ�VHUYLFH�HQDEOLQJ�FXVWRPHUV�WR�
PDNH� QRQ�ILQDQFLDO� WUDQVDFWLRQV�ZLWK�2FHDQ%DQN� DW� DQ\� WLPH� DQG� DQ\�
ZKHUH�YLD�606�RU�WR�UHFHLYH�PHVVDJH�IURP�2FHDQ%DQN�UHODWHG�WR�DFFRXQW�
DQG�RWKHU�EDQNLQJ�VHUYLFHV�
³(DV\� ,QWHUQHW� %DQNLQJ´�� (OHFWURQLF� %DQNLQJ� VHUYLFH� HQDEOLQJ�
FXVWRPHUV� WR�PDNH� WUDQVDFWLRQV� ZLWK� 2FHDQ%DQN� DW� DQ\� WLPH� DQG� DQ\�
ZKHUH�YLD�FRPSXWHUV�PRELOH�GHYLFHV�FRQQHFWHG�WR�LQWHUQHW�E\�ORJJLQJ�LQ�
RIILFLDO�ZHEVLWH�RI�2FHDQ%DQN�
³ ��(OHFWURQLF�%DQNLQJ�VHUYLFH�VROHO\�XVHG�IRU�(DV\�2FHDQ%DQN�0RELOH´
VPDUW� SKRQH�� HQDEOLQJ� FXVWRPHUV� WR�PDNH� ILQDQFLDO� DQG� QRQ�ILQDQFLDO�
WUDQVDFWLRQV�ZLWK�2FHDQ%DQN�DW�DQ\�WLPH�DQG�DQ\�ZKHUH�YLD�DSSOLFDWLRQV�
LQVWDOOHG�LQ�WKH�VPDUW�SKRQHV��7UDQVDFWLRQV�DUH�PDGH�LQ�YLD�DSSOLFDWLRQ�LQ�
VPDUW�SKRQHV�E\�FRQQHFWLQJ�ZLWK�*356��*��*�:,),�
³Ĉ9&17´��DQ�LQGLYLGXDO�RU�RUJDQL]DWLRQ�WKDW�DFFHSW�FDUGV�DV�D�IRUP�RI�
SD\PHQW�IRU�JRRGV�DQG�VHUYLFHV��SURYLGLQJ�WKH�VHUYLFHV�RI�FDVK�GHSRVLWLQJ�
LQWR�DQG�ZLWKGUDZDO�IURP�FDUGV�
³$70´�� �$XWRPDWHG�7HOOHU�PDFKLQH� � D� GHYLFH�ZKLFK� FDQ� EH� XVHG� E\�
FDUGKROGHUV�WR��PDNH�GHSRVLW�RU�ZLWKGUDZDO�RI�FDVK��PRQH\�WUDQVIHU��ELOO�
SD\PHQW��DFFRXQW�DQG�FDUG�LQTXLU\��RU�XVH�RWKHU�VHUYLFHV�
³326´��FDUG�PDFKLQH�LQVWDOOHG�DW�³Ĉ9&17´�
³ĈѬ70´��LQFOXGLQJ��DXWRPDWHG�WUDVDFWLRQ�PDFKLQHV��FDVK�ZLWKGUDZLQJ�
PDFKLQHV�� WUDQVDFWLRQ� QHWZRUN� RI� FDUG� LVVXHUV� DQG� DFTXLUHUV�� Ĉ9&17�
DXWKRUL]HG�E\�DQG�VLJQLQJ�FRQWUDFWV�WR�SURYLGH�FDVK�VHUYLFHV�WR�FDUGKROGHUV�
ZKR�FDQ�XVH�FDUGV�WR�ZLWKGUDZ�FDVK��
³(DV\�6WDQGDUG´��6HUYLFH�SDFNDJH�HQDEOLQJ�FXVWRPHUV�WR�PDNH�DFFRXQW�
LQTXLU\��HQDEOLQJ�FXVWRPHUV�WKDW�KDYH�DOUHDG\�UHJLVWHUHG�WR�XVH�(DV\�606�
%DQNLQJ�WR�EH�QRWLILHG�RI�DFFRXQW�EDODQFH�FKDQJH�
³7RNHQ´��$�VPDOO�KDQG\�GHYLFH�SURYLGHG� WR�FXVWRPHUV� LQ� RUGHU� WR�JHW�
DXWKHQWLFDWHG�SDVVZRUG�IRU�PDNLQJ�WUDQVDFWLRQV�LQ�,QWHUQHW�%DQNLQJ��WKH�
DXWKHQWLFDWLRQ�NH\�JHQHUDWHG�E\�WKH�7RNHQ� LV� UHQHZHG�DIWHU�D�VSHFLILHG�
F\FOH�WR�HQVXUH�VHFXULW\�DQG�FRQILGHQWLDOLW\�

��
��

��
��
��
��
��

��

��

���

���

���

���

���
���

���

���

���

���

���

���

���

���

���

���

���

���

���

RYHU�WKH�,QWHUQHW�WKURXJK�RQOLQH�SD\PHQW�DSSOLFDWLRQV�
7R�XVH�FDUGV�OLQNHG�ZLWK�UHJLVWHUHG�91'�RU�IRUHLJQ�FXUUHQF\�DFFRXQW��DV�
SHU�SUHYDLOLQJ�ODZ���,Q�FDVH�WKH�FXUUHQF\�RI�UHJLVWHUHG�DFFRXQW�LV�GLIIHUHQW�
IURP� WKDW� RI� WKH� WUDQVDFWLRQ�� WKH� DSSOLHG� H[FKDQJH� UDWH� LV� WKH� EX\LQJ�
WUDQVIHU�UDWH�DQQRXQFHG�E\�2FHDQ%DQN�DW�WKH�WLPH�RI�PDNLQJ�WUDQVDFWLRQ�
7R�FRPSODLQ�RQ�DQ\�HURU�DULVH�ZKHQ�XVLQJ�FDUGV��7KH�PD[LPXP�FRPSODLQ�
SHULRG�IRU�LQWHUQDWLRQDO�FDUGV�DQG�GRPHVWLF�FDUGV�DUH����DQG����GD\V�IURP�
WKH� GDWH� RI� WUDQVDFWLRQ� UHVSHFWLYHO\� DQG� DUH� ��� GD\V� IURP� WKH� GDWH� RI�
UHVSRQGLQJ� RI� WKH� ILUVW� FRPSODLQ� �IRU� WKH� VHFRQG� FRPSODLQ� DQG� DQ\�
FRPSODLQV�PD\�FRPH�DIWHUZDUG��
7R� UHTXHVW� 2FHDQ%DQN� WR� LVVXH� VXSSOHPHQWDU\� FDUG� XSRQ� DSSURYDO� RI�
2FHDQ%DQN�DQG�LQ�FRQIRUPLW\�ZLWK�SUHYDLOLQJ�UHJXODWLRQV��7KHUH�LV�RQO\�
RQH�SULPDU\�FDUGKROGHU��ZKR�KDV�DOO�ULJKWV�WR�PDNH�UHTXHVWV�RQ�WKH�XVH�RI�
VXSSOHPHQWDU\�FDUGV�
7R� UHTXHVW� WR� VWRS� XVLQJ� FDUGV��7R� UHTXHVW� WR� UHLVVXH� FDUGV� LQ� FDVH� RI�
ORVW�GDPDJHG�
(OHFWURQLF�%DQNLQJ�6HUYLFH
7R�XVH�DOO�IHDWXUHV�RI�WKH�UHJLVWHUHG�(OHFWURQLF�%DQNLQJ�6HUYLFH�3DFNDJH�
GHYHORSHG� DQG� DQQRXQFHG� RQ� ZHEVLWH� DQG�RU� DW�ZZZ�RFHDQEDQN�YQ
2FHDQ%DQN
V�FRXQWHUV�
7R�UHTXHVW�IRU�VWRSSLQJ�RU�LQVWUXFWLQJ��FKDQJLQJ�WKH�XVH�RI�WKH�UHJLVWHUHG�
(OHFWURQLF�%DQNLQJ�6HUYLFHV�DW�DQ\�WLPH�E\�ZULWWHQ�QRWLFH�WR�WKH�%DQN�
7R�FRPSODLQ�WR�2FHDQ%DQN�RQ�DQ\�LVVXHV�DULVH�GXULQJ�FDUGV�XVH�DQG�WR�EH�
JXLGHG�ZLWK�VHFXULW\�PHDVXUHV�ZLWK�UHJDUG�WR�UHJLVWHUHG�'LJLWDO�%DQNLQJ�
6HUYLFHV�
7KH�FXUUHQW�DFFRXQW�KROGHU�VKDOO�KDYH�IROORZLQJ�REOLJDWLRQV
$FFRXQW�6HUYLFH
7R�PDLQWDLQ�VXIILFLHQW�EDODQFH�RQ�WKH�FXUUHQW�DFFRXQW�WR�SD\�IRU�SURFHVVHG�
SD\PHQW�RUGHUV�DQG�DQ\�UHOHYDQW�IHHV�DV�SUHVFULEHG�LQ�2FHDQ%DQN
V�IHH�
VFKHGXOH�� ,Q� FDVH� ZKHUH� WKHUH� H[LVWV� DQ� RYHUGUDIW� DJUHHPHQW� ZLWK�
2FHDQ%DQN��DQ\�UHODWHG�REOLJDWLRQV�PXVW�EH�IXOILOOHG�XSRQ�VSHQGLQJ�LQ�
H[FHVV�RI� WKH�DFFRXQW�EDODQFH��7R�PDLQWDLQ�D�PLQLPXP�EDODQFH�RQ� WKH�

7KH�FXUUHQW�DFFRXQW�KROGHU�VKDOO�KDYH�IROORZLQJ�ULJKWV
$FFRXQW�6HUYLFH
7R�XVH�WKH�DPRXQW�RI�PRQH\�RQ�KLV�KHU�DFFRXQW�IRU�SHUIRUPDQFH�RI�OHJDO�
DQG� YDOLG� SD\PHQW� RUGHUV� LQ� &UHGLW� EDODQFH� DQG� RYHUGUDIW� OLPLW� �LI�
DOORZHG���2FHDQ%DQN�VKDOO�IDFLOLWDWH�WKH�DFFRXQW�KROGHU�WR�XVH�WKH�FXUUHQW�
DFFRXQW�FRQYHQLHQWO\�DQG�VDIHO\�
7R�VHOHFW�WKH�PHDQV�RI�SD\PHQW��VHUYLFHV�DQG�XWLOLWLHV�RI�SD\PHQW�RIIHUHG�
E\�2FHDQ%DQN�
7R� EH� VXSSOLHG� ZLWK� LQIRUPDWLRQ� RQ� SD\PHQW� WUDQVDFWLRQV�� DFFRXQW�
EDODQFH�� DFFRXQW� EORFNDJH� RU� IUHH]H�� DQG� RWKHU� QHFHVVDU\� LQIRUPDWLRQ�
GXULQJ�WKH�XVH�RI�DFFRXQW�DV�SHU�WKH�DJUHHPHQW�ZLWK�2FHDQ%DQN�LQ�WKLV�
DSSOLFDWLRQ�
7R�DXWKRUL]H�DQRWKHU�SHUVRQ�WR�XVH�WKH�FXUUHQW�DFFRXQW�LQ�DFFRUGDQFH�ZLWK�
DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
7R�UHTXHVW�2FHDQ%DQN�WR�WHPSRUDULO\�ORFN��FORVH�WKH�FXUUHQW�DFFRXQW�XSRQ�
QHFHVVLW\�
7R�EH�HQWLWOHG�WR�HDUQ�LQWHUHVW�IURP�%DODQFH�RQ�WKH�FXUUHQW�DFFRXQW�DW�QRQ�
WHUP�LQWHUHVW�UDWH��7KH�LQWHUHVW�UDWH�VKDOO�EH�GHWHUPLQHG�E\�2FHDQ%DQN�DQG�
SXEOLFDOO\� DQQRXQFHG� RQ� ZHEVLWH�� � DQG�RU� DW�ZZZ�RFHDQEDQN�YQ
2FHDQ%DQN
V�FRXQWHUV�
7R�FRPSODLQ�WR�2FHDQ%DQN�RQ�SUREOHPV�LQ�RSHQLQJ�DQG�XVLQJ�WKH�FXUUHQW�
DFFRXQW��7KH�FXVWRPHU�PD\�ILOH�WUDFH�UHTXHVW�FRPSODLQW�ZLWKLQ����GD\V�
IURP�WKH�GDWH�RQ�ZKLFK�WKH�UHODWHG�WUDQVDFWLRQ�LV�PDGH�
7R�UHFHLYH�DOO�DGYHUWLVHPHQW�LQIRUPDWLRQ�UHODWHG�WR�2FHDQ%DQN
V�SURGXFWV��
VHUYLFHV��SURPRWLRQ�SURJUDPV�WKURXJK�HPDLO��606�RU�RWKHU�FKDQQHOV�DV�SHU�
DJUHHPHQW�ZLWK�2FHDQ%DQN�
2WKHU�ULJKWV�LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�RU�DQ\�ZULWWHQ�DJUHHPHQW�EHWZHHQ�
WKH� DFFRXQW� KROGHU� DQG� 2FHDQ%DQN�� ZKLFK� DUH� QRW� FRQWUDU\� WR� WKH�
SUHYDLOLQJ�ODZV�DQG�UHJXODWLRQV�
'HELW�&DUG�6HUYLFH
7R�XVH�FDUGV�IRU�SURFHVVLQJ�JRRGV�DQG�VHUYLFHV�SD\PHQW�WUDQVDFWLRQV��FDVK�
ZLWKGUDZDO�DQG�VRPH�RWKHU�VHUYLFHV�DW�$70�326��ĈѬ70�DQG�RU�DQG�RU�
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XVDJH�RI�XQDXWKRUL]HG�SHUVRQ��
7R�QRWLI\�2FHDQ%DQN�SURPSWO\�RI�DQ\�FKDQJHV�RQ�KLV�KHU�UHJLVWHUHG�HPDLO�
DGGUHVV��PRELOH�QXPEHU��:KHQHYHU�KDYLQJ�DQ\�FKDQJHV�RQ�LQIRUPDWLRQ�
UHJLVWHUHG�ZLWK� 2FHDQ%DQN�� FXVWRPHU�PXVW� QRWLI\�2FHDQ%DQN� RI� QHZ�
LQIRUPDWLRQ�ZLWKLQ����GD\V�IURP�FKDQJH�GDWH��8QOHVV�EHLQJ�QRWLI\LQJ�E\�
FXVWRPHU�� 2FHDQ%DQN� ZLOO� FRQWLQXH� SURYLGLQJ� VHUYLFHV� WKURXJK� WKH�
FXVWRPHU
V�FXUUHQWO\�UHJLVWHUHG�HPDLO�DGGUHVV�DQG�PRELOH�QXPEHU�
7R�EH�UHVSRQVLEOH�IRU�DQ\�PLVWDNH�RU�IUDXG�LQ�XVLQJ�(OHFWURQLF�%DQNLQJ�
VHUYLFH�GXH�WR�KLV�KHU�IDXOW�
7R�WDNH�DOO�UHVSRQVLELOLWLHV�DQG�ULVNV��LI�DQ\��UHODWHG�WR�RQOLQH�WUDQVDFWLRQ�
PDGH�YLD�,QWHUQHW�
7R�EH�UHVSRQVLEOH�IRU�WKH�SUHSD\PHQWV�DQG�GHSRVLWV�WKDW�ODWHU�QRW�XVHG�DQG�
IDLOHG�WR�DGYLVH�LQ�WLPH�WR�Ĉ9&17�RI�FDQFHOODWLRQ�
7R�EH� UHVSRQVLEOH� IRU�PDNLQJ� IXOO� UHSD\PHQW� RI� DOO� WUDQVDFWLRQV�PDGH�
EHIRUH� WKH� (DV\� ,QWHUQHW� %DQNLQJ�(DV\�2FHDQ%DQN�0RELOH� DFFRXQW� LV�
EORFNHG�E\�2FHDQ%DQN�DV�SHU�FXVWRPHU
V�UHTXHVW�
7R� UHWXUQ� WR� 2FHDQ%DQN� XSRQ� WKH� EDQN
V� UHTXHVW� DOO� DPRXQW� WKDW� LV�
LQFRUUHFWO\�FUHGLWHG�GXH� WR� LQFLGHQWV�RI� WKH� LQIRUPDWLRQ�DQG�SURFHVVLQJ�
V\VWHPV�«�DQG�LV�QRW�OHJDOO\�EHORQJHG�WR�FXVWRPHU�
1RW�WR�SHUIRUP�WUDQVDFWLRQV�WKDW�LV�QRW�FRQIRUPLW\�WR�WKH�SUHYDLOLQJ�ODZ�
7R�EH�UHVSRQVLEOH�IRU�DQ\�FRVW�RU�GDPDJH�WKDW�PD\�DULVH�GXH�WR�FXVWRPHU
V�
SHUIRUPDQFH�QRW�DV�SHU�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�GRFXPHQW�
7R�FRRSHUDWH�ZLWK�2FHDQ%DQN�LQ�VROYLQJ�DQ\�LVVXHV�DULVH�IURP�PLVWDNH�RU�
SUREOHP�GXULQJ�WKH�VHUYLFH�XVDJH��
7R�EH�DELGHG�E\�DOO�WHUPV�DQG�FRQGLWLRQV�VWDWHG�LQ�WKLV�GRFXPHQW�WR�WKH�
H[WHQG�RI�FXVWRPHU
V�ULJKWV�DQG�OLDELOLWLHV�GXULQJ�VHUYLFH�XVDJH�WLPH�HYHQ�
ZKHQ�WKH�VHUYLFH�KDV�EHHQ�WHUPLQDWHG�E\�FXVWRPHU�
,Q�FDVH�RI�XVLQJ�(OHFWURQLF�%DQNLQJ�VHUYLFHV�� UHFHLYLQJ�606�273�DQG�
HPDLO��«�FXVWRPHU�DJUHHV�WKDW�
��606�LV�FRQVLGHUHG�WR�KDYH�EHHQ�DOUHDG\�VHQW�WR�FXVWRPHU�ZKHQHYHU�LW�KDV�
EHHQ�VHQW�E\�2FHDQ%DQN
V�VHUYLFH�SURYLGHU�ZKHWKHU�FXVWRPHU�DFWXDOO\�
UHFHLYH�WKH�PHVVDJH�RU�QRW�

�� )RU� (DV\� 606�%DQNLQJ� VHUYLFH��2FHDQ%DQN� GRHV� QRW� JXDUDQWHH� WKH�
FRQILGHQWLDOLW\� RI� DQ\� LQIRUPDWLRQ� RU� VHUYLFH� PHVVDJH� DQG� LV� QRW�
UHVSRQVLEOH� IRU� WKH� DFFHVV� WR� DQG� XVDJH� RI� VHUYLFH� LQIRUPDWLRQ� DQG�
PHVVDJH� E\� XQDXWKRUL]HG� SDUW\� VLQFH� ZKHQ� VXFK� LQIRUPDWLRQ� DQG�
PHVVDJH� DUH� VHQW� DQG�RU� UHFHLYHG� E\� 2FHDQ%DQN
V� VHUYLFH� SURYLGHU��
&XVWRPHU�DJUHHV�WKDW�2FHDQ%DQN�LV�H[HPSW�IURP�OLDELOLWLHV�LQ�VXFK�FDVHV�

8QOHVV�KDYLQJ�QRWLILHG�WR�2FHDQ%DQN��FXVWRPHU�DGPLW�WKDW�DQ\�DFFHVV�WR�
(OHFWURQLF�%DQNLQJ�VHUYLFH�FRUUHFWO\�E\�KLV�KHU�XVHUQDPH�DQG�SDVVZRUG�
DQG�RU�RWKHU�LGHQWLILHU�HOHPHQW�SURYLGHG�E\�2FHDQ%DQN�LV�FRQVLGHUHG�DV�WR�
EH�PDGH�E\�FXVWRPHU�KLPVHOI�
7R� DJUHH� WR� SURYLGH� DOO� LQIRUPDWLRQ� QHFHVVDU\� IRU� XVLQJ� WKH� EDQN
V�
(OHFWURQLF�%DQNLQJ�VHUYLFHV�DV�SHU�2FHDQ%DQN
V�UHTXHVW��7R�JXDUDQWHH�WKDW�
DOO�SURYLGHG�LQIRUPDWLRQ�WR�2FHDQ%DQN�LV�DFFXUDWH��FRPSOHWH��KRQHVW�DQG�
XSGDWHG��7R�EH�KHOG�UHVSRQVLEOH�IRU�DOO�ULVNV��LI�DQ\��DULVH�DV�WKH�UHVXOW�RI�
KLV�KHU�SURYLGLQJ�RI�WKH�LQDFFXUDWH��LQFRPSOHWH��GLVKRQHVW�DQG�QRW�XS�WR�
GDWH�LQIRUPDWLRQ�WR�WKH�EDQN�
7R� XQGHUWDNH� QRW� WR� SURYLGH� 2FHDQ%DQN
V� LQIRUPDWLRQ� ZLWK� UHJDUG� WR�
SURYLGLQJ� (OHFWURQLF� %DQNLQJ� VHUYLFH� WR� DQ\� WKLUG� SDUW\� H[FHSW� WR�
FRPSHWHQW�DXWKRULWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�RU�XQGHU�2FHDQ%DQN
V�
DSSURYDO�
2FHDQ%DQN�VKDOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�DQ\�GLVSXWHV�DULVH�EHWZHHQ�
FXVWRPHU�DQG�EHQHILFLDU\�ZLWK�UHJDUG�WR�SD\PHQW�LQVWUXFWLRQV��&XVWRPHU�
VKDOO�EH�KHOG�IXOO\�OLDEOH�XQGHU�WKH�ODZ�DQG�WKH�EHQHILFLDU\�IRU�DQ\�ILQDQFLDO�
DQG� FLYLO� WUDQVDFWLRQV� RI�ZKLFK� SD\PHQW� RUGHUV� DUH� SURFHVVHG� WKURXJK�
2FHDQ%DQN�VHUYLFHV�
7R� XQGHUWDNH� WR� KDYH� IXOO\� XQGHUVWRRG� DQG� DJUHHG�ZLWK� DOO� WHUPV� DQG�
FRQGLWLRQV� ZKHQ� DSSO\LQJ� IRU� RU� DFWLYDWLQJ� 2FHDQ%DQN
V� (OHFWURQLF�
%DQNLQJ�VHUYLFHV�DQG�WR�EH�UHVSRQVLEOH�IRU�DQ\�ULVNV�DQG�GDPDJHV�WKDW�PD\�
RFFXU�
7R�FRQIRUP�WR�DOO�UHJXODWLRQV�RQ�VHUYLFH�IHH�SD\PHQW�DV�VWDWHG�LQ�
2FHDQ%DQN
V�IHH�VFKHGXOH�ZKLFK�LV�SXEOLFO\�DQQRXQFHG�RQ�ZHEVLWH��
ZZZ�RFHDQEDQN�YQ�DQG�RU�DW�2FHDQ%DQN
V�FRXQWHUV�

2FHDQ%DQN�VKDOO�KDYH�IROORZLQJ�ULJKWV
$FFRXQW�6HUYLFH�
2FHDQ%DQN�VKDOO�EH�HQWLWOHG��DW�WKH�RZQ�GLVFUHWLRQ��WR�GHGXFW�IURP��'HELW�
WR��WKH�SD\PHQW�DFFRXQW�RI�FXVWRPHU�LQ�IROORZLQJ�FDVHV�
�� )RU� FROOHFWLQJ� GXH�� RYHUGXH� GHEWV�� LQWHUHVW� DQG� RWKHU� FKDUJHV� DULVLQJ�
GXULQJ�WKH�DFFRXQW�PDQDJHPHQW�DQG�VXSSO\�RI�SD\PHQW�VHUYLFHV�DV�SHU�
WKH�ZULWWHQ� DJUHHPHQW� VLJQHG�ZLWK� WKH� FXVWRPHUV� LQ� FRQIRUPLW\� ZLWK�
DSSOLFDEOH�ODZV�DQG�2FHDQ%DQN�

��)RU�SD\PHQW�REOLJDWLRQV�XSRQ�UHTXHVW�E\�FRPSHWHQW�VWDWH�UHJXODWRU�WKDW�
DFFRXQW� KROGHU� KDV� WR� SD\�� DV�� LQ� MXGLFLDO� H[HFXWLRQ� RI� GHFLVLRQ� RQ�
DGPLQLVWUDWLYH�VDQFWLRQ��MXGJHPHQW�HQIRUFHPHQW�GHFLVLRQ��WD[�FROOHFWLRQ�
GHFLVLRQ� RU� RWKHU� SD\PHQW� REOLJDWLRQV� LQ� DFFRUGDQFH� ZLWK� ODZV� DQG�
UHJXODWLRQV�

��)RU�DGMXVWLQJ�LWHPV�WKDW�DUH�ZURQJO\�DFFRXQWHG��RU�WKDW�DUH�QRW�DFFRXQWHG�
WR� WKH� ULJKW� QDWXUH� RU� QRW� FRQIRUPDEOH� WR� WKH� GHWDLOV� RI� WKH� SD\PHQW�
DFFRXQW�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�DQG�QRWLI\�
WKH�DFFRXQW�KROGHU�IRU�LQIRUPDWLRQ�

��8SRQ�ILQGLQJ�RXW�WKH�FXVWRPHU
V�DFFRXQW�LV�&UHGLWHG�ZURQJO\�RU�XSRQ�
UHTXHVW�IRU�FDQFHO�RI�&UHGLW�RUGHU�IURP�WKH� UHPLWWLQJ�SD\PHQW�VHUYLFH�
VXSSOLHU EHFDXVH�VXFK�UHPLWWLQJ�SD\PHQW�VHUYLFH�VXSSOLHU�ILQGV�RXW�VRPH�
PLVWDNHV�DJDLQVW�WKH�SD\PHQW�RUGHU�RI�WKH�UHPLWWHU�

��)RU�IHHV�UHIHU�WR�XVH�WKH�SD\PHQW�DFFRXQW�DV�VWLSXODWHG�LQ�2FHDQ%DQN
V�
EDQNLQJ�FKDUJHV��WKDW�SRVWHG�LQ�SXEOLF�RQ�ZHEVLWH��ZZZ�RFHDQEDQN�YQ�
DQG�RU�SRVWHG�LQ�SXEOLF�DW�2FHDQ%DQN
V�FRXQWHU�

FXUUHQW� DFFRXQW� DV� VWLSXODWHG� LQ� 2FHDQ%DQN
V� IHH� VFKHGXOH� WKDW� LV�
SXEOLFDOO\� DQQRXQFHG� RQ� ZHEVLWH�� DQG�RU� DW�ZZZ�RFHDQEDQN�YQ
2FHDQ%DQN
V�FRXQWHUV�
7R�LPSOHPHQW�UHJXODWLRQV�RQ�WKLV�³7HUPV�DQG�FRQGLWLRQV�IRU�RSHQLQJ�DQG�
XVLQJ�FXUUHQW�DFFRXQW´�DQG�LQ�DFFRUGDQFH�ZLWK�ODZV�DQG�UHJXODWLRQV�RQ�
RSHQLQJ�DQG�XVLQJ�FXUUHQW�DFFRXQW�
7R�VXSSO\�FRPSOHWH��FOHDU�DQG�DFFXUDWH�LQIRUPDWLRQ�UHODWLQJ�WR�WKH�RSHQLQJ�
DQG�XVLQJ�RI�FXUUHQW�DFFRXQW�DV�SUHVFULEHG�E\�2FHDQ%DQN�
7R�FRPSO\�ZLWK�2FHDQ%DQN
V�JXLGDQFH�RQ�HVWDEOLVKLQJ�SD\PHQW�RUGHU�V���
XVLQJ�SD\PHQW�LQVWUXPHQW�V���PDNLQJ�SD\PHQW�WUDQVDFWLRQV� WKURXJK�WKH�
DFFRXQW�LQ�FRQIRUPLW\�ZLWK�DSSOLFDEOH�ODZ��7R�WDNH�UHVSRQVLELOLW\�IRU�XVLQJ�
VDIHW\�PHDVXUHV�XSRQ�SD\PHQW�VHUYLFH�
7R� WLPHO\� QRWLI\�2FHDQ%DQN�XSRQ�ILQGLQJ�RXW� DQ\� HUURUV��PLVWDNHV�RQ�
KLV�KHU�DFFRXQW�RU�KDYLQJ�D�GRXEW�WKDW�KLV�KHU�DFFRXQW�LV�PLVXVHG�E\�ILOOLQJ�
LQ�³7UDFH�UHTXHVW�DQG�FRPSODLQW�RQ�FXUUHQW�DFFRXQW�VHUYLFHV´��7R�WLPHO\�
QRWLI\�WKH�FKDQJHG�LQIRUPDWLRQ�DQG�VHQG�UHODWHG�GRFXPHQWV�WR�2FHDQ%DQN�
ZLWKLQ�����ILYH��GD\V�XSRQ�DULVLQJ�DQ\�FKDQJH�LQ�WKH�LQIRUPDWLRQ�RI�WKH�
FXUUHQW�DFFRXQW�RSHQLQJ�GRFXPHQWV�
7R�WDNH�UHVSRQVLELOLW\� IRU�DQ\�GDPDJH�FDXVHG�E\�WKH�PLVWDNHV�RU�EHLQJ�
PLVXVHG��GHIUDXGHG�XSRQ� XVLQJ�SD\PHQW�VHUYLFH� YLD� DFFRXQW� DW� KLV�KHU�
IDXOW�
7R�UHIXQG�RU�FRRUGLQDWH�ZLWK�2FHDQ%DQN�LQ�UHIXQGLQJ�WKH�DPRXQWV�ZKLFK�
ZHUH�FUHGLWHG�WR�KLV�KHU�DFFRXQW�E\�YLUWXH�RI�HUURUV��PLVWDNHV�DQG�FDQ
W�
SURYH�WR�EH�OHJDO�RZQHU�
1RW�WR�OHDVH��OHQG�KLV�KHU�FXUUHQW�DFFRXQW�
1RW� WR� XVH� WKH� FXUUHQW� DFFRXQW� IRU� WUDQVDFWLRQV� LQ� UHODWLRQ� WR� PRQH\�
ODXQGHULQJ��WHUURULVP�ILQDQFLQJ��VZLQGOLQJ��IUDXG�RU�DQ\�RWKHU�LOOHJDO�DFWV�
'HELW�&DUG�6HUYLFH
7R�SURYLGH�FRPSOHWH�DQG�DFFXUDWH�LQIRUPDWLRQ�SUHVFULEHG�E\�2FHDQ%DQN�
DQG�RWKHU�FRPSHWHQW�RUJDQL]DWLRQV�RU�LQGLYLGXDOV�ZKHQ�UHTXHVWLQJ�WR�LVVXH�
FDUGV�DQG�GXULQJ�WKH�XVH�RI�FDUGV�
7R�PDNH� IXOO�DQG� GXH� UHSD\PHQW� RI� ORDQ� DPRXQWV�DQG� FDUG� IHH� DV� SHU�
2FHDQ%DQN
V�FXUUHQW�UHJXODWLRQ��2FHDQ%DQN
V�FKDUJHV�DQG�IHHV�IRU�FDUG�
VHUYLFHV�PD\�EH�FKDQJHG�IURP�WLPH�WR�WLPH�WR�EH�VXLWDEOH�ZLWK�FXUUHQW�ODZV�
DQG�WR�EH�SXEOLFDOO\�DQQRXQFHG�RQ�ZHEVLWH�� �DQG�RU�DW�ZZZ�RFHDQEDQN�YQ
2FHDQ%DQN
V�FRXQWHUV��7KH�QRWLILFDWLRQ�GDWH�VKRXOG�EH�DW�OHDVW����GD\V�
SULRU�HIIHFWLYH�GDWH�RI�WKHVH�FKDQJHV�
7R�SD\�WUDFLQJ�IHH�LQ�FDVH�RI�ZURQJ�RU�LQFRUUHFW�FRPSODLQW�
7R� GLUHFWO\� UHFHLYH� RU� DXWKRUL]H� RWKHU� SHUVRQ� WR� UHFHLYH� FDUG�3,1� DW�
2FHDQ%DQN��7KH� DXWKRUL]DWLRQ� OHWWHU� LV�PDGH� LQ� WKH� IRUP� DFFHSWHG� E\�
2FHDQ%DQN�DQG�DV�SHU�SUHYDLOLQJ�UHJXODWLRQV�
7R�FROOHFW�FDUG�DW�2FHDQ%DQN�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�LVVXDQFH��
$IWHU�WKH�SHULRG�LV�RYHU��WKH�FDUG�VKDOO�EH�FDQFHOOHG�ZKHUHDV�WKH�FDUGKROGHU�
VKDOO�VWLOO�UHVSRQVLEOH�IRU�DQ\�UHOHYDQW�LVVXLQJ�IHHV�
7R�FKDQJH�3,1�SURPSWO\�DIWHU� UHFHLYLQJ� FDUG� WR� DFWLYDWH� WKH�FDUG��7KH�
FDUGKROGHU�LV�UHVSRQVLEOH�IRU�VHFXULQJ�DOO�FDUG�LQIRUPDWLRQ��VXFK�DV��FDUG�
QXPEHU��H[SLU\�GDWH��3,1��&99��QXPEHU�«�DQG�LV�QRW�DOORZHG�WR�WUDQVIHU�
RU� JLYH� WKH�FDUG� WR� RWKHU�SHUVRQ�IRU�XVH��7KH� FDUGKROGHU�VKDOO�EH� IXOO\�
UHVSRQVLEOH� LQ� FDVH� RI� FDUG� H[SORLWDWLRQ� GXH� WR� FDUG� LQIRUPDWLRQ� LV�
GLVFORVHG�RU�FDUG�LV�JLYHQ�WR�RWKHU�SHUVRQ�IRU�XVH�
7R�VLJQ�WKH�VSHFLPHQ�VLJQDWXUH�E\�EDOO�SRLQW�SHQ�RQ�WKH�EDFN�RI�WKH�FDUG�
XSRQ�FDUG�UHFHLSW��:KHQHYHU�PDNLQJ�SD\PHQW�DW�³Ĉ9&17´��FDUGKROGHU�
PXVW� VLJQ� LQ� WKH� LQYRLFH� ZLWK� WKH� UHJLVWHUHG� VSHFLPHQ� VLJQDWXUH��
&DUGKROGHU�LV�UHVSRQVLEOH�IRU�PDNLQJ�IXOO�UHSD\PHQW�RI�DOO�WUDQVDFWLRQV�
PDGH�ZLWK�KLV�KHU�VLJQDWXUH�DQG�RU�RWKHU�WUDQVDFWLRQV�
7R�EH�UHVSRQVLEOH�IRU�DQG�EHDU�DQ\�ULVNV�UHODWHG�WR�RQOLQH�WUDQVDFWLRQV�PDGH�
YLD�,QWHUQHW�LQ�DFFRUGDQFH�ZLWK�SUHYDLOLQJ�ODZ�
7R�EH�UHVSRQVLEOH�IRU�DQ\�SUHSD\PHQWV�DQG�GHSRVLW�VHUYLFHV�WKDW�ODWHU�QRW�
XVHG�DQG�IDLOHG�WR�SURPSWO\�DGYLVH�WKH�FDQFHOODWLRQ�WR�Ĉ9&17�
7R�SURPSWO\�QRWLI\�2FHDQ%DQN�ZKHQ�WKH�FDUG�LV�ORVW�RU�3,1�LV�GLVFORVHG�LQ�
RUGHU�WR�EH�VXSSRUWHG�IRU�WHPSRUDULO\�ORFNLQJ�WKH�FDUG��7KHQ��FDUGKROGHU�
PXVW�SURYLGH�2FHDQ%DQN�ZLWK�WKH�IROORZLQJ�LQIRUPDWLRQ�LQ�ZULWWHQ�IRUP��
&DUGKROGHU� QDPH�� FDUG� QXPEHU�� H[SLU\� GDWH�� ORVW� SODFH�� ORVW� WLPH�� DQG�
FDUGKROGHU
V�QDWLRQDO�LGHQWLW\���3DVVSRUW�QXPEHU��&DUGKROGHU�LV�QRW�DOORZHG�
WR�UHXVH�WKH�FDUG�WKDW�LV�UHSRUWHG�DV�ORVW�DQG�PXVW�UHWXUQ�LW�WR�2FHDQ%DQN�IRU�
FDQFHOODWLRQ�DV�SHU�UHJXODWLRQ��DYRLGLQJ�DQ\�SRVVLEOH�ULVNV�WR�FDUGKROGHU�
7R�EH� UHVSRQVLEOH� IRU�PDNLQJ�IXOO� UHSD\PHQW�RI�DQ\� WUDQVDFWLRQV�PDGH�
EHIRUH�WKH�FDUG�LV�ORFNHG�E\�2FHDQ%DQN�
7R�UHWXUQ�WR�2FHDQ%DQN�DQ\�DPRXQW�LQFRUUHFWO\�FUHGLWHG�WR�FDUGKROGHU
V�
DFFRXQW�GXH�WR�HUURUV�RI�WKH�LQIRUPDWLRQ�DQG�SURFHVVLQJ�V\VWHPV�«�DQG�
GRHV�QRW�EHORQJ�WR�FDUGKROGHU�
1RW�WR�SHUIRUP�WUDQVDFWLRQV�WKDW�LV�QRW�FRQIRUPLW\�WR�WKH�SUHYDLOLQJ�ODZ�RI�
9LHWQDP�DQG�RU�UHODWHG�FRXQWU\�
7R�FRQIRUP�WR�WHUPV�DQG�FRQGLWLRQV�VWDWHG�LQ�WKLV�GRFXPHQW�DQG�WR�RWKHU�
UHJXODWLRQV�RI�2FHDQ%DQN��&DUG�RUJDQL]DWLRQV�DVVRFLDWLRQV�DQG�UHOHYDQW�
UHJXODWLRQV�RQ�LVVXLQJ�DQG�XVLQJ�FDUGV�
(OHFWURQLF�%DQNLQJ�6HUYLFH
7R�XVH�2FHDQ%DQN
V�(OHFWURQLF�%DQNLQJ�VHUYLFHV�IRU�FRUUHFW�SXUSRVHV�DQG�
LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�
7R�FRQIRUP�2FHDQ%DQN
V�UHJXODWLRQV�RQ�VHUYLFH�UHJLVWUDWLRQ�DQG�XVDJH��
DQG�RWKHU�LQVWUXFWLRQV�WKDW�LV�LQ�FRQIRUPLW\�ZLWK�SUHYDLOLQJ�ODZ�
7R�FKDQJH�SDVVZRUG�DW�WKH�ILUVW�ORJ�LQ�LQWR�(DV\�,QWHUQHW�%DQNLQJ�(DV\�
2FHDQ%DQN�0RELOH� XSRQ� UHFHLYLQJ� ORJLQ� LQIRUPDWLRQ� SURYLGHG� E\� WKH�
EDQN��7KH�SDVVZRUG�PXVW�EH�DW�OHDVW���FKDUDFWHUV�ORQJ��LQFOXGLQJ�OHWWHUV�
�XSSHUFDVH�DQG�ORZHUFDVH�OHWWHUV��DQG�GLJLWV�DQG�VSHFLDO�FKDUDFWHU�VKRXOG�
KDYH��7KH�PD[LPXP�SDVVZRUG�YDOLGLW\�LV����PRQWKV��7R�VHFXUH�XVHU�QDPH��
ORJ�LQ�SDVVZRUG�DQG�WRNHQ�LQIRUPDWLRQ��7R�QRWLI\�2FHDQ%DQN�SURPSWO\�LQ�
FDVH�RI�FDUG�ORVW��
7R�WDNH� IXOO\� UHVSRQVLELOLW\�DQG�GDPDJH� LI�DQ\�GXH� WR� LOOHJDO� ORJLQ�DQG�
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DFFRXQW� KROGHU� KDV� QRW� VHWWOHG� KLV�KHU� SD\PHQW� REOLJDWLRQV� XQGHU� DQ�
HQIRUFHPHQW�GHFLVLRQ�RI�FRPSHWHQW�VWDWH�DXWKRULW\�RU�KDV�QRW�IXOO\�SDLG�WKH�
SD\DEOHV�WR�2FHDQ%DQN�
7KH� UHPDLQLQJ� EDODQFH� DIWHU� WKH� FORVXUH� RI� D� FXUUHQW� DFFRXQW� VKDOO� EH�
VHWWOHG�DV�IROORZV�
��7R�PDNH�SD\PHQWV�XSRQ�UHTXHVW�E\�WKH�DFFRXQW�KROGHU�RU� LQ�FDVH�WKH�
DFFRXQW� KROGHU� LV� XQGHU� WKH� DJH� RI� ��� RU� KDV� UHVWULFWLRQ� RQ� FLYLO� DFW�
FDSDFLW\�RU�KDV�ORVW�KLV�KHU�FLYLO�DFW�FDSDFLW\��RU�KDV�OLPLWHG�FRJQLWLRQ�DQG�
EHKDYLRUDO�FRQWURO��E\�KLV�KHU�JXDUGLDQ�RU�OHJDO�UHSUHVHQWDWLYH���RU�LQ�FDVH�
WKH�DFFRXQW�KROGHU�GHFHDVHG�RU�LV�GHFODUHG�DV�GHDG RU�PLVVLQJ��E\�WKH�
LQKHULWRU�UHSUHVHQWDWLYH�RI�WKH�LQKHULWRU�

��7R�PDNH�SD\PHQW�XQGHU�WKH�GHFLVLRQ�RI�WKH�FRXUW�
��7R�EH�VHWWOHG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�LQ�WKH�
HYHQW� ZKHUH� WKH� OHJDO� EHQHILFLDU\� WR� WKH� EDODQFH� RQ� WKH� DFFRXQW� KDV�
DOUHDG\�EHHQ�QRWLILHG�EXW�IDLOHG�WR�FRPH�XS�WR�UHFHLYH�RU�DV�SHU�D�SULRU�
ZULWWHQ�DJUHHPHQW�ZLWK�WKH�DFFRXQW�KROGHU�LQ�FRQIRUPLW\�ZLWK�DSSOLFDEOH�
ODZV�DQG�UHJXODWLRQV�

7R�VWLSXODWH�DQG�DSSO\�PHDVXUHV�RI�VDIHW\��VHFXULW\�LQ�WKH�RSHQLQJ�DQG�XVH�
RI�SD\PHQW�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
7R�UHTXHVW�FXVWRPHU�WR�SURYLGH�UHOHYDQW�LQIRUPDWLRQ�ZKHQ�XVLQJ�EDQNLQJ�
VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
7R�VWLSXODWH�RQ�WKH�PLQLPXP�EDODQFH�RQ�WKH�SD\PHQW�DFFRXQW��ZKLFK�VKDOO�
EH�DQQRXQFHG�SXEOLFO\�DQG�JXLGHG�LQ�GHWDLOV�WR�WKH�FXVWRPHU�
7R�DFWLYHO\�FRQYHUW�WKH�FUHGLWHG�DPRXQW�LQ�IRUHLJQ�FXUUHQF\�LQWR�91'�DW�
DSSOLFDEOH�EX\LQJ�WUDQVIHU�UDWH�XSRQ�UHFHLYLQJ�FRUUHFW�FUHGLW�LQVWUXFWLRQ�
IURP�UHPLWWLQJ�EDQN��&XVWRPHU
V�91'�DFFRXQW�QXPEHU�PXVW�EH�VWDWHG�LQ�
WKH� UHPLWWDQFH� LQVWUXFWLRQ� DQG� EH� DFFXUDWH� DQG� FRUUHFW� DV� WKDW� LQ�
2FHDQ%DQN
V�FRUHEDQNLQJ�V\VWHP�
1RW�WR�WDNH�UHVSRQVLELOLW\�IRU�DQ\�GDPDJH�FDXVHG�E\�WKH�PLVWDNHV�RU�EHLQJ�
PLVXVHG��GHIUDXGHG�XSRQ�XVLQJ�SD\PHQW�VHUYLFH�YLD�DFFRXQW�DW�FXVWRPHU
V�
IDXOW�
7R�SURYLGH�D�FRPSHWHQW�VWDWH�UHJXODWRU�WKH�SD\PHQW�DFFRXQW
V�LQIRUPDWLRQ��
WUDQVDFWLRQV�DQG�RWKHU�LQIRUPDWLRQ�IRU�WKH�LQYHVWLJDWLRQ��FRPSODLQWV�DQG�
GLVSXWHV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
1RW�WR�EH�KHOG�OLDEOH�IRU�DQ\�ULVNV�UHODWHG�WR�FXVWRPHU
V�RQOLQH�SD\PHQW�RU�
RQOLQH� SXUFKDVH� YLD� WKH� ,QWHUQHW� ZLWK� WKLUG� SDUW\� LQ� DFFRUGDQFH� ZLWK�
DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
7R�VHQG�DOO�DGYHUWLVHPHQW�LQIRUPDWLRQ�UHODWHG�WR�2FHDQ%DQN
V�SURGXFWV��
VHUYLFHV�� SURPRWLRQ� SURJUDPV� WKURXJK� HPDLO�� 606� RU� RWKHU� FKDQQHOV�
H[FHSW�IRU�KDYLQJ�RWKHU�DJUHHPHQWV�ZLWK�2FHDQ%DQN�
7R�SURYLGH� FXVWRPHU� LQIRUPDWLRQ� WR� LQGHSHQGHQW�DXGLW�FRQVXOWDQWV�DQG�
VHUYLFH� SURYLGHUV� IRU� 2FHDQ%DQN� RQ� WKH� EDVLV� RI� LQIRUPDWLRQ�
FRQILGHQWLDOLW\�DJUHHPHQWV�
2WKHU�ULJKWV�LQ�DFFRUGDQFH�ZLWK�ODZV�RU�ZULWWHQ�DUJUHHPHQW�EHWZHHQ�WKH�
DFFRXQW�KROGHU�DQG�2FHDQ%DQN��ZKLFK�DUH�QRW�FRQWUDU\�WR�SUHYDLOLQJ�ODZ�
DQG�UHJXODWLRQV�
'HELW�FDUG�VHUYLFH
7R�DFWLYHO\�GHELW�FXVWRPHU
V�DFFRXQW�WR�FROOHFW�IHHV�DQG�FKDUJHV�UHODWHG�WR�
FDUG� DQG� (OHFWURQLF� %DQNLQJ� VHUYLFH� PDQDJHPHQW� DV� SHU� ZULWWHQ�
DJUHHPHQW�ZLWK�FXVWRPHU�LQ�FRQIRUPLW\�ZLWK�SUHYDLOLQJ�ODZ��6XFK�IHHV�DQG�
FKDUJHV�DUH�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH�LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�DQG�
DUH� SXEOLFO\� DQQRXQFHG� RQ� ZHEVLWH�� � DQG�RU� DW�ZZZ�RFHDQEDQN�YQ
2FHDQ%DQN
V�FRXQWHUV�
7R� ORFN�VWRS� FDUG� XVH� DQG�RU� (OHFWURQLF� %DQNLQJ� VHUYLFHV� ZLWKRXW�
UHIXQGLQJ� DOO� FKDUJHV� DQG� IHHV� LQ� WKH� IROORZLQJ� FDVHV�� FXVWRPHU� KDV�
YLRODWHG�WKH�WHUPV�DQG�FRQGLWLRQV�DJUHHG�LQ�ZULWWHQ�IRUP�ZLWK�2FHDQ%DQN�
DQG�RU� 2FHDQ%DQN� KDYH� UHFHLYHG� GHFLVLRQV�ZULWWHQ� UHTXHVW� IURP�
FRPSHWHQW�DXWKRULWLHV�DQG�RU�2FHDQ%DQN�VXVSHFWV�IUDXGXOHQW�DFWLYLWLHV�RU�
ULVNV���
7R�UHYRNH�FDUG�LI�FDUGKROGHUV�GR�QRW�FRPH�WR�UHFHLYH�FDUGV�DIWHU����GD\V�
IURP�WKH�LVVXH�GDWH�ZLWKRXW�UHIXQGLQJ�WKH�LVVXH�IHH�
7R� UHTXHVW� FXVWRPHUV� WR� SURYLGH� UHODWHG� LQIRUPDWLRQ� ZKHQ� XVLQJ�
2FHDQ%DQN
V�VHUYLFHV�LQ�FRPSOLDQFH�ZLWK�WKH�ODZ��
7R�GLVFDUG�WUDQVDFWLRQV�PDGH�E\�VXSSOHPHQWDU\�FDUGKROGHUV�RU�DXWKRUL]HG�
SHUVRQ�LQ�FDVH�RI�GHWHFWLQJ�VXVSLFLRXV�VLJQV�RI�WKH�FRQIRUPLW\�DQG�OHJDOLW\�
RI�VXFK�SHUVRQ�
7R� WHPSRUDULO\� VWRS� SURYLGLQJ� VHUYLFHV� ZLWKRXW� SULRU� QRWLILFDWLRQ� WR�
FXVWRPHU�ZKHQHYHU�FXVWRPHU�IDLOV�WR�FRPSO\�ZLWK�VHFXULW\�UHTXLUHPHQWV�
RU�WKHUH�LV�WURXEOH�ZLWK�WHOHFRPPXQLFDWLRQ�VHUYLFH�SURYLGHUV��,QIRUPDWLRQ�
SURYLGHG� E\� WKH� EDQN� LV� IRU� WKH� SXUSRVH� RI� VXSSRUWLQJ� FXVWRPHUV��
2FHDQ%DQN�VKDOO�QRW�EH�KHOG�UHVSRQVLEOH�LQ�FDVH�DQ\�IRUFH�PDMHXUH�HYHQWV�
KDSSHQ� LQ� WKH� LQIRUPLQJ� SURFHVV� �VXFK� DV� LQIRUPDWLRQ� LV� VHQW�PXOWLSOH�
WLPHV��QRW�VHQW�RU��QRW�VHQW�SURSHUO\«��DOO�RI�ZKLFK�QRW�GXH�WR�2FHDQ%DQN
V�
IDXOW��
1RW� WR� EH� KHOG� OLDEOH� LQ� FDVH� RI� PDOIXQFWLRQHG� SURFHVVLQJ� DQG�
FRPPXQLFDWLRQ�V\VWHPV��FXVWRPHU
V�XVLQJ�LPSURSHUO\�UHJLVWHUHG�PRELOH�
QXPEHU�IRU�2FHDQ%DQN
V�(OHFWURQLF�%DQNLQJ�VHUYLFH�RU�LQ�DQ\�RWKHU�FDVHV�
WKDW�DUH�EH\RQG�2FHDQ%DQN
V�FRQWURO�
1RW� WR�EH�KHOG� OLDEOH� LQ�FDVH�RI�FXVWRPHU
V�FDUG�RU�(OHFWURQLF�%DQNLQJ�
VHUYLFH� DFFRXQW� LV� PLVXVHG�� ORVW� ZLWKRXW� EHLQJ� SURPSWO\� QRWLILHG� WR�
2FHDQ%DQN�
7R�GHFOLQH�FXVWRPHU
V�WUDFLQJ�UHTXHVW�PDGH�DIWHU����GD\V�IRU�LQWHUQDWLRQDO�
FDUGV�RU����GD\V�IRU�GRPHVWLF�FDUGV�IURP�WKH�WUDQVDFWLRQ�GDWH�
7R� UHYRNH� FXVWRPHU
V� FDUGV�� ORJLQ� XVHUQDPH�SDVVZRUG� IRU� EDQNLQJ�
VHUYLFHV� DQG�RU� WR� FKDQJH� SURGXFW� UHJXODWLRQV�� IHH� VFKHGXOH�� DQG�
WUDQVDFWLRQ� OLPLW� DW� DQ\� WLPH� E\� SULRU� QRWLILFDWLRQ� WR� FXVWRPHUV� DW�
2FHDQ%DQN
V� FRXQWHUV� RU� YLD� WKH� EDQN
V� DJHQWV�FXVWRPHU
V� UHJLVWHUHG�
HPDLO�SHUPDQHQW� UHVLGHQW� DGGUHVV�PRELOH� QXPEHU�� 2FHDQ%DQN� LV� QRW�
UHVSRQVLEOH� IRU� DQ\� LVVXHV� DULVHG� ZKHQ� 2FHDQ%DQN
V� QRWLFH� VHQW� WR�

�� )RU� FROOHFWLQJ� 2FHDQ%DQN
V� SHQDOW\� IHH� IRU� FXVWRPHU
V� YLRODWLRQ� RI�
2FHDQ%DQN
VHUYLFH� UHJXODWLRQV� RU� DJUHHPHQW� LQ� FRQIRUPLW\� ZLWK�
DSSOLFDEOH�ODZV�

��)RU�UHJXODU�SD\PHQWV�DV�SHU�WKH�DJUHHPHQW�EHWZHHQ�WKH�DFFRXQW�KROGHU�
DQG�2FHDQ%DQN�

��7R�GHGXFW�UHTXLUHG�XQGHU�WKH�SURYLVLRQV�RI�)$7&$��,I�DQ\��
��2WKHU�FDVHV�LQ�DFFRUGDQFH�ZLWK�ODZV�RU�ZULWWHQ�DUJUHHPHQW�EHWZHHQ�WKH�
DFFRXQW�KROGHU�DQG�2FHDQ%DQN�

7R�UHIXVH�WKH�SD\PHQW�RUGHU�RI�DFFRXQW�KROGHU�LQ�IROORZLQJ�FDVHV�
��7KH�DFFRXQW�KROGHU�IDLOV�WR�IXOILOO�UHTXLUHPHQWV�RI�SD\PHQW�SURFHGXUH��
SD\PHQW�RUGHU�LV�LQYDOLG��RU�QRW�FRPSDWLEOH�WR�UHJLVWHUHG�GHWDLOV�LQ�WKH�
DFFRXQW�RSHQLQJ�ILOH�RU�QRW�FRQIRUPDEOH�WR�WKH�DJUHHPHQW�EHWZHHQ�WKH�
DFFRXQW�KROGHU�DQG�2FHDQ%DQN�

�� %DODQFH� RQ� WKH� SD\PHQW� DFFRXQW� LV� LQVXIILFLHQW� RU� LQ� H[FHVV� RI� WKH�
RYHUGUDIW�OLPLW��,I�DQ\��IRU�SHUIRUPLQJ�WKH�SD\PHQW�RUGHU�

��7KH� SD\PHQW� DFFRXQW� LV� WHPSRUDULO\� ORFNHG�� WRWDOO\�EORFNDGHG�RU� WKH�
SD\PHQW�DFFRXQW�LV�EHLQJ�FORVHG�� WKH�SD\PHQW�DFFRXQW� LV� WHPSRUDULO\�
ORFNHG�RU�EORFNDGHG�SDUWLDOO\�ZKHUHDV�WKH�UHPDLQLQJ�EDODQFH�WKDW�LV�QRW�
ORFNHG��EORFNDGHG��LV�QRW�VXIILFLHQW��IRU�WKH�FDVH�RI�RYHUGUDIW��RU�LV�LQ�
H[FHVV�RI�WKH�RYHUGUDIW�OLPLW��LI�DQ\��IRU�SHUIRUPLQJ�SD\PHQW�RUGHUV�

��8SRQ�UHFHLYLQJ�D�ZULWWHQ� UHTXHVW� IURP�D�FRPSHWHQW�VWDWH�UHJXODWRU�RU�
KDYLQJ�DSSURSULDWH�HYLGHQFH�VKRZLQJ�WKDW�WKH�SD\PHQW�RUGHU�LV�IRU�WKH�
SXUSRVH�RI�PRQH\�ODXQGHULQJ��WHUURULVP�ILQDQFLQJ�DV�VWLSXODWHG�E\�ODZV�
DQG�UHJXODWLRQV�RQ�DQWL�PRQH\�ODXQGHULQJ�

7R�WHPSRUDULO\�ORFN�WKH�DFFRXQW�XSRQ�WKH�DFFRXQW�KROGHU
V�ZULWWHQ�UHTXHVW�
�RU� KLV�KHU� OHJDO� UHSUHVHQWDWLYH�� RU� DV� SHU� WKH� ZULWWHQ� SULRU� DJUHHPHQW�
EHWZHHQ�WKH�DFFRXQW�KROGHU�DQG�2FHDQ%DQN��H[FHSW�IRU� WKH�FDVH�DV�WKH�
DFFRXQW�KROGHU�KDV�QRW�\HW�IXOILOOHG�KLV�KHU�SD\PHQW�REOLJDWLRQV�XQGHU�DQ�
HQIRUFHPHQW�GHFLVLRQ�RI�WKH�FRPSHWHQW�VWDWH�UHJXODWRU�RU�KDV�QRW�IXOO\�SDLG�
WKH�SD\DEOHV� WR�2FHDQ%DQN��7R� WHPSRUDULO\� ORFN� WKH�DFFRXQW�ZKHQ� WKH�
DFFRXQW� KROGHU� KDV� QRW� IXOILOOHG� KLV�KHU� GXH� ILQDQFLDO� REOLJDWLRQ� WR�
2FHDQ%DQN��7KH�WHPSRUDU\�ORFN�RI�D�SD\PHQW�DFFRXQW�LV�RQO\�UHOHDVHG�DV�
SHU�WKH�ZULWWHQ�DJUHHPHQW�EHWZHHQ�WKH�DFFRXQW�KROGHU�DQG�2FHDQ%DQN�RU�
ZKHQ�WKH�DFFRXQW�KROGHU�KDV�IXOILOOHG�RYHUGXH�ILQDQFLDO�REOLJDWLRQ�ZLWK�
2FHDQ%DQN�
2FHDQ%DQN�VKDOO�IUHH]H�D�SDUW�RU�WRWDO�RI�WKH�DPRXQW�RQ�WKH�FXVWRPHU
V�
FXUUHQW�DFFRXQW�LQ�WKH�IROORZLQJ�FDVHV�
�� $� ZULWWHQ� UHTXHVW� LVVXHG� E\� D� FRPSHWHQW� UHJXODWRU� LV� SUHVHQWHG� LQ�
DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�

��2FHDQ%DQN� GHWHUPLQHV� WKDW� WKHUH�DUH�PLVWDNHV� RU� HUURUV� LQ�&UHGLWLQJ�
FXVWRPHU
V�FXUUHQW�DFFRXQW�RU�WKHUH�DUH�UHTXHVW�IRU�UHIXQG�IURP�SD\PHQW�
VHUYLFH�SURYLGHU�EHFDXVH�WKHUH�DUH�PLVWDNHV�RU�HUURUV�LQ�WKH�WUDQVDFWLRQ�
FRPSDUHG�WR�WKH�SD\PHQW�RUGHU�RI�WKH�UHPLWWHU��LQ�VXFK�FDVH��WKH�IUR]HQ�
DPRXQW�RQ�WKH�FXUUHQW�DFFRXQW�VKDOO�QRW�H[FHHG�WKH�DPRXQW�LQFRUUHFWO\�
FUHGLWHG�RU�WUDQVIHUUHG�

��$�ZULWWHQ�QRWLFH�LV�VXEPLWWHG�E\�RQH�RI�WKH�DFFRXQW�KROGHUV�LQIRUPLQJ�WKDW�
WKHUH�DUH�GLVSXWH�DPRQJ�WKH�KROGHUV�RI�WKH�MRLQW�FXUUHQW�DFFRXQW�

��:KHQ�2FHDQ%DQN�DVFHUWDLQ�DQ\�ULVNV�RU�GLIIHUHQFHV�EHWZHHQ�LGHQWLW\�DQG�
ELRPHWULF�IDFWRUV�RI�D�FOLHQW�RU�DQ\�VXVSLFLRXV�WUDQVDFWLRQV��DV�SUHVFULEHG�
LQ�WKH�/DZ�RQ�DQWL�PRQH\�ODXQGHULQJ��DUH�GHWHFWHG�GXULQJ�WKH�XVH�RI�D�
FKHFNLQJ�RSHQHG�RQOLQH�DFFRXQW�

,I�D�FXUUHQW�DFFRXQW�LV�SDUWLDOO\�IUR]HQ��WKH�UHPDLQLQJ�DPRXQW�RQ�VXFK�
FXUUHQW�DFFRXQW�VKDOO�VWLOO�EH�DYDLODEOH�WR�WKH�DFFRXQW�KROGHU�
2FHDQ%DQN�VKDOO�HQG�WKH�IUHH]H�RI�FXUUHQW�DFFRXQW�ZKHQ�RQH�RI�
IROORZLQJ�FRQGLWLRQV�LV�PHW�
��7KH�IUHH]LQJ�SHULRG�HQGV�
��$�ZULWWHQ� UHTXHVW� RQ� HQGLQJ� FXUUHQW� DFFRXQW� IUHH]H� LV� VXEPLWWHG� E\�
FRPSHWHQW�DXWKRULW\�
��2FHDQ%DQN�UHVROYHV�WKH�PLVWDNH�RU�HUURU�LQ�UHPLWWDQFH�
��$�ZULWWHQ� QRWLFH�PDGH� E\�DOO� WKH�KROGHUV�RI� WKH� MRLQW�FXUUHQW�DFFRXQW�
LQIRUPLQJ�WKDW�WKH�GLVSXWH�RI�WKH�MRLQW�FXUUHQW�DFFRXQW�DPRQJ�WKH�KROGHUV�
KDV�EHHQ�VHWWOHG�

��:KHQ�2FHDQ%DQN�KDV�FRPSOHWHG�WKH�.<&�DQG�DVFHUWDLQ�FRUUHFW�PDWFK�
EHWZHHQ� LGHQWLW\� DQG� ELRPHWULF� IDFWRUV� RI� D� FOLHQW� RU� DQ\� VXVSLFLRXV�
WUDQVDFWLRQV�� DV� SUHVFULEHG� LQ� WKH�/DZ�RQ� DQWL�PRQH\� ODXQGHULQJ�� DUH�
GHWHFWHG�GXULQJ�WKH�XVH�RI�D�FKHFNLQJ�RSHQHG�RQOLQH�DFFRXQW�

2FHDQ%DQN� VKDOO� FORVH�� PDNH� FKDQJH� RU� VHWWOH� WKH� EDODQFH� RI� DFFRXQW�
DFFRUGLQJ�WR�DJUHHPHQW�ZLWK�WKH�DFFRXQW�KROGHU�DQG�LQ�FRQIRUPLW\�ZLWK�WKH�
/DZ�� 2FHDQ%DQN� VKDOO� FDUU\� RXW� SURFHGXUHV� IRU� FORVLQJ� D� FXVWRPHU
V�
FXUUHQW�DFFRXQW�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV�
��7KH�DFFRXQW�KROGHU�VXEPLWV�D�ZULWWHQ�UHTXHVW�RQ�FORVLQJ�FXUUHQW�DFFRXQW�
DQG� KDV� VHWWOHG� DOO� UHOHYDQW�REOLJDWLRQV�� ,Q�FDVH� WKH� DFFRXQW� KROGHU� LV�
XQGHU�WKH�DJH�RI����RU�KDV�UHVWULFWLRQ�RQ�FLYLO�DFW�FDSDFLW\�RU�KDV�ORVW�
KLV�KHU�FLYLO�DFW�FDSDFLW\��RU�KDV�OLPLWHG�FRJQLWLRQ�DQG�EHKDYLRUDO�FRQWURO��
KLV�KHU�JXDUGLDQ�RU� OHJDO�UHSUHVHQWDWLYH�VKDOO�FDUU\�RXW�SURFHGXUHV� IRU�
FORVXUH�RI�FXUUHQW�DFFRXQW�

�� +ROGHU� RI� D� SHUVRQDO� FXUUHQW� DFFRXQW� LV� GHFHDVHG�� GHFODUHG� DV� GHDG��
PLVVLQJ�RU�KDYLQJ�ORVW�KLV�KHU�FLYLO�DFW�FDSDFLW\�

�� 7KH� HQWLW\� KROGLQJ� WKH� FXUUHQW� DFFRXQW� WHUPLQDWHV� LWV� RSHUDWLRQ� LQ�
DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�

��7KH�DFFRXQW�KROGHU�EUHDNV�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�DJUHHPHQW�RQ�
RSHQLQJ�DQG�XVH�RI�FXUUHQW�DFFRXQW�VLJQHG�ZLWK�2FHDQ%DQN�

7R�FORVH�FXVWRPHU
V�DFFRXQW�LQ�RQH�RI�WKH�IROORZLQJ�FDVHV�
�� $FFRXQW� KROGHU� LQIULQJHV� RQ� SD\PHQW� UHJXODWLRQV�� FRPPLWPHQW� RU�
DJUHHPHQW�RQ�RSHQLQJ�DQG�XVLQJ�FXUUHQW�DFFRXQWV�RU�RWKHU�DJUHHPHQW�
ZLWK�2FHDQ%DQN��

��$FFRXQW� EDODQFH� LV� ]HUR� DQG� KDV� QRW� EHHQ� DFWLYH� IRU� FRQVHFXWLYH� ���
PRQWKV�

7R�GHFOLQH�DFFRXQW�KROGHU
V�UHTXHVW�RQ�FORVLQJ�FXUUHQW�DFFRXQW�ZKHQ�WKH�
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SURYLGHG�LQIRUPDWLRQ�
7R�NHHS�LQIRUPDWLRQ�UHODWHG�WR�WKH�FXUUHQW�DFFRXQW�DQG�WUDQVDFWLRQV�RQ�WKH�
FXUUHQW� DFFRXQW� RI� WKH� DFFRXQW� KROGHU� FRQILGHQWLDO� LQ� DFFRUGDQFH� ZLWK�
DSSOLFDEOH� ODZV� DQG� UHJXODWLRQV� DQG� ZULWWHQ� DJUHHPHQW� EHWZHHQ�
2FHDQ%DQN�DQG�WKH�FXVWRPHU��LI�DQ\���7KH�LQIRUPDWLRQV�LV�RQO\�SURYLGHG�
WR�WKLUG�SDUW\�LQ�FDVH�2FHDQ%DQN�UHFHLYHV�ZULWWHQ�UHTXHVW�IURP�FRPSHWHQW�
VWDWH�UHJXODWRU�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
7R�WLPHO\�XSGDWH�LQIRUPDWLRQ�XSRQ�KDYLQJ�DQ\�FKDQJH�LQ�WKH�RSHQLQJ�ILOH�
FXVWRPHU
V�SD\PHQW�DFFRXQW��7R�PDLQWDLQ�WKH�RSHQLQJ�ILOH�RI�DFFRXQW�DQG�
GRFXPHQWV�RI�DFFRXQW�WUDQVDFWLRQV�LQ�FRPSOLDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�
UHJXODWLRQV�
7KH�LQIRUPDWLRQV�UHODWHG�WR�WKH�RSHQLQJ�DQG�XVH�RI�FXUUHQW�DFFRXQW�VKDOO�EH�
JXLGHG�LQ�GHWDLOV�DQG�DQQRXQFHG�SXEOLFO\�WR�WKH�FXVWRPHU�
7R�EH� KHOG� OLDEOH� IRU� DQ\� GDPDJH� FDXVHG� E\�PLVWDNHV�RU�PLVFRQGXFWV��
IUDXGXOHQW� DFWLYLWLHV� RQ� WKH� FXVWRPHU
V�FXUUHQW� DFFRXQW� DW�2FHDQ%DQN
V�
IDXOW�
7R� FRPSO\� ZLWK� ODZV� DQG� UHJXODWLRQV� RQ� DQWL�PRQH\� ODXQGHULQJ� DQG�
FRXQWHU�WHUURULVP�VSRQVRU�
2WKHU�REOLJDWLRQV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�
'HELW�FDUG�DQG�(OHFWURQLF�%DQNLQJ�VHUYLFH
7R�JXLGH�&XVWRPHU�WR�IROORZ�VWULFWO\�DOO�UHJXODWLRQV�RQ�VHUYLFH�UHJLVWHULQJ�
GRVVLHUV�DQG�RWKHU�UHODWHG�UHJXODWLRQV�RQ�XVLQJ�2FHDQ%DQN
V�VHUYLFHV��7R�
GHWHFW�DQG�WLPHO\�DGMXVW�LQFRUUHFW�LQIRUPDWLRQ�LQSXW�RU�XVDJH�
7R�IXOO\�DQG�WLPHO\�SURFHVV�FXVWRPHU
V�SD\PHQW�RUGHUV��VHUYLFH�UHTXHVWV�LQ�
DFFRUGDQFH� ZLWK� 2FHDQ%DQN
V� UHJXODWLRQV� DQG� ZLWK� WKH� WHUPV� DQG�
FRQGLWLRQV�KHUHRI�
7R�SUHVHUYH��VWRUH�FXVWRPHU
V�VHUYLFH�UHJLVWUDWLRQ�GRVVLHUV�DQG�WUDQVDFWLRQ�
GRFXPHQWV�LQ�DFFRUGDQFH�ZLWK�SUHYDLOLQJ�ODZ��
7R�JXLGH�DQG�SXEOLFDOO\�DQQRXQFH�DOO� UHODWHG�LQIRUPDWLRQ�RQ� WHUPV�DQG�
FRQGLWLRQV�RI�XVLQJ�2FHDQ%DQN�VHUYLFHV�IRU�LQGLYLGXDO�FXVWRPHUV�
7R�HQVXUH�WKDW�WKH�FDUG�DQG�(EDQNLQJ�V\VWHPV�RSHUDWH�LQ�VWDEOH�DQG�VDIH�
PDQQHU�DQG�LQ�FRQIRUPLW\�ZLWK�UHOHYDQW�UHJXODWLRQ�RQ�VHUYLFH�SURYLGLQJ�
7R�WDNH�DFWLRQ�RQ�FDUGKROGHU
V�WUDFH�UHTXHVW�DQG�FRPSODLQW�RQ�FDUG�XVDJH��
ZKLFK�DUH�PDGH�LQ�SURSHU�PDQQHU�DQG�ZLWKLQ�WUDFLQJ�SHULRG�
7R�SURYLGH�(OHFWURQLF�%DQNLQJ�VHUYLFH�DQG�SURFHVV�FXVWRPHU
V�(EDQNLQJ�
WUDQVDFWLRQ�XSRQ�UHFHLYLQJ�FRUUHFW�ORJLQ�LQIRUPDWLRQ�VXFK�DV��XVHU�QDPH��
ORJLQ� SDVVZRUG�� WRNHQ� SDVVZRUG� �SDVVZRUG� DXWKHQWLFDWHG� YLD� 606� RU�
7RNHQ�NH\�RU�WKURXJK�ELRPHWULF�DXWKHQWLFDWLRQ«��
7R� SURPSWO\� ORFN� FDUGV� ZKHQ� UHFHLYLQJ� FDUG� ORVW� RU� H[SRVHG� FDUG�
LQIRUPDWLRQ�QRWLFH�IURP�FDUGKROGHU�ZLWKLQ����ZRUNLQJ�GD\V�IRU�GRPHVWLF�
FDUG�RU����ZRUNLQJ�GD\V�IRU�9LVD�LQWHUQDWLRQDO�FDUG�
7R�VHFXUH�LQIRUPDWLRQ�RQ�FXVWRPHU
V�(EDQNLQJ�ORJLQ�DFFRXQW��WUDQVDFWLRQ�
LQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�ODZV�DQG�UHJXODWLRQV�
2WKHU�UHVSRQVLELOLWLHV�LQ�FRPSOLDQFH�ZLWK�WKH�/DZ�

2FHDQ%DQN�PD\�FKDQJH�DQ\�LQIRUPDWLRQ�KHUHLQ�DW�DQ\WLPH�LQ�DFFRUGDQFH�
ZLWK� DSSOLFDEOH� ODZV� DV� ZHOO� DV� LQ� OLQH� ZLWK� FXVWRPHU
V� LQWHUHVWV� DQG�
2FHDQ%DQN
V�LQWHUHVWV�
)LYH�GD\V�SULRU�WKH�DPHQGHG�³7HUP�DQG�FRQGLWLRQV�IRU�RSHQLQJ�DQG�XVLQJ�
FXUUHQW� DFFRXQW� �� ,QGLYLGXDO´� FRPHV� LQWR� HIIHFW�� 2FHDQ%DQN� VKDOO�
DQQRXQFH�WR�WKH�FXVWRPHU�WKH�FKDQJH�E\�SXEOLFO\�GLVSOD\LQJ�RQ�ZHEVLWH��
ZZZ�RFHDQEDQN�YQ� DQG�RU� SRVWLQJ� DW� 2FHDQ%DQN
V� FRXQWHU� DQG�RU�
VHQGLQJ�WR�FXVWRPHU�E\�RQH�RI�WKH�IROORZLQJ�IDFLOLWLHV��HPDLO��WHOHSKRQH��
VPV� RU�RWKHU�PHWKRGV�VWLSXODWHG�KHUHLQ��2QFH�2FHDQ%DQN� VXFFHVVIXOO\�
DQQRXQFH�WKH�FKDQJH�E\�RQH�RI�WKH�DERYH�PHWKRG��LW�VKDOO�EH�GHHPHG�WKDW�
FXVWRPHUV�KDYH�UHFHLYHG�2FHDQ%DQN
V�DQQRXQFHPHQW�
$FFRXQW� +ROGHU� VKDOO� EH� GHHPHG� DV� DJUHHG� ZLWK� DPHQGPHQW� RQ�
³$SSOLFDWLRQ� IRU� DQG� FRQWUDFW� RQ� RSHQLQJ� DQG� XVLQJ� FXUUHQW� DFFRXQW� ±�
,QGLYLGXDO´��LI�KH�VKH�GRHVQ
W�FRPSOHWH�DFFRXQW�FORVLQJ�SURFHGXUH�EHIRUH�
HIIHFWLYH�GDWH�RI�WKH�DPHQGPHQW��RU�ZLWKLQ�����ILYH��ZRUNLQJ�GD\V�IURP�WKH�
GDWH�RI�QRWLFH�RI�DPHQGPHQW��LI�D�YDOLG�GDWH�LV�DEVHQW�IURP�WKH�QRWLFH���,I�DQ�
DFFRXQW� KROGHU� GRHVQ
W� DJUHH�ZLWK� WKH� FKDQJH�DPHQGPHQW��KH�VKH�VKDOO�
VWRS�XVLQJ�WKLV�EDQNLQJ�VHUYLFH�LQ�DFFRUGDQFH�ZLWK�³7HUP�DQG�FRQGLWLRQ�IRU�
RSHQLQJ�DQG�XVLQJ�FXUUHQW�DFFRXQW���,QGLYLGXDO´�

2FHDQ%DQN� PD\� FKDQJH�� DPHQG� VHUYLFHV�� PD\� ORFN�WHPSRUDU\�
ORFN�WHUPLQDWH�GHFOLQH�DPHQG�VXSSOHPHQW�FKDQJH� LQWHUIDFH�FKDQJH�
VHUYLFH
V�QDPH�DQG�DQ\�RWKHU�DGMXVWPHQWV�UHODWHG�WR�SURYLGLQJ�FXVWRPHU�
VHUYLFH�
,Q�FDVH�WKH�DERYH�HYHQWV�KDSSHQ��2FHDQ%DQN�VKDOO�DQQRXQFH�RQ�ZHEVLWH�
DQG�VHQG�WR�FXVWRPHUV�E\�PHDQV�RI��HPDLO��WHOHSKRQH��VPV�RU�DQ\�RWKHU�
PHWKRGV� WKDW�FXVWRPHU� KDYH�UHJLVWHUHG�KHUHLQ��7KH� FKDQJH�DPHQGPHQW�
VKDOO�EH�YDOLG�IURP�WKH�GDWH�WKDW�IL[HG�LQ�2FHDQ%DQN
V�QRWLFH��,I�FXVWRPHUV�
FRQWLQXH�WR�XVH�VHUYLFH�DIWHU�VXFK�GDWH��LW�VKDOO�EH�GHHPHG�DV�FXVWRPHU
V�
DFFHSWDQFH�RI�WKLV�FKDQJH�DPHQGPHQW��,I�DFFRXQW�KROGHU�GR�QRW�DJUHH�ZLWK�
WKLV�FKDQJH�DGMXVWPHQW��KH�VKH�VKDOO�VWRS�XVLQJ�WKH�UHODWHG�EDQNLQJ�VHUYLFH�
LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�VWDWHG�KHUHLQ�

FXVWRPHU
V�UHJLVWHUHG�DGGUHVV�KDV�EHHQ�XQDEOH�WR�UHDFK�FXVWRPHUV�GXH�WR�
WKHLU�IDLOXUH�LQ�QRWLI\LQJ�2FHDQ%DQN�RQ�WKHLU�QHZ�DGGUHVV�DQG�RU�FRQWDFW�
LQIRUPDWLRQ�
2WKHU�ULJKWV�DV�UHJXODWHG�E\�WKH�/DZ�
(OHFWURQLF�%DQNLQJ�6HUYLFH
2FHDQ%DQN�VKDOO�EH�HQWLWOHG��DW�WKH�RZQ�GLVFUHWLRQ��WR�GHGXFW�IURP��'HELW�
WR�� DQ\� FXUUHQW� DFFRXQW� RI� FXVWRPHU� IRU� FKDUJHV� LQ� DFFRUGDQFH� ZLWK�
2FHDQ%DQN�UHJXODWLRQ�
7R� UHYRNH� FXVWRPHU
V� ORJLQ� XVHUQDPH�SDVVZRUG� IRU� EDQNLQJ� VHUYLFHV�
DQG�RU�WR�FKDQJH�SURGXFW�UHJXODWLRQV��IHH�VFKHGXOH��DQG�WUDQVDFWLRQ�OLPLW�DW�
DQ\�WLPH�E\�SULRU�QRWLILFDWLRQ�WR�FXVWRPHUV�DW�2FHDQ%DQN
V�FRXQWHUV�RU�YLD�
WKH� EDQN
V� DJHQWV�FXVWRPHU
V� UHJLVWHUHG� HPDLO�SHUPDQHQW� UHVLGHQW�
DGGUHVV�PRELOH� QXPEHU�� 2FHDQ%DQN� LV� QRW� UHVSRQVLEOH� IRU� DQ\� LVVXHV�
DULVHG�ZKHQ�2FHDQ%DQN
V�QRWLFH�VHQW�WR�FXVWRPHU
V�UHJLVWHUHG�DGGUHVV�KDV�
EHHQ�XQDEOH�WR�UHDFK�FXVWRPHUV�GXH�WR�WKHLU�IDLOXUH�LQ�QRWLI\LQJ�2FHDQ%DQN�
RQ�WKHLU�QHZ�DGGUHVV�DQG�RU�FRQWDFW�LQIRUPDWLRQ�
7R�ORFN�VWRS�SURYLGLQJ�(OHFWURQLF�%DQNLQJ�VHUYLFHV�WR�&XVWRPHUV�ZLWKRXW�
UHIXQGLQJ�FROOHFWHG�IHHV�DQG�KDYLQJ�SULRU�DSSURYDO�IURP�FXVWRPHU�LQ�WKH�
IROORZLQJ�FDVHV��
��&XVWRPHU�KDV�YLRODWHG�WHUPV�DQG�FRQGLWLRQV�DV�DJUHHG�LQ�ZULWWHQ�ZLWK�
2FHDQ%DQN�
��&XVWRPHU
V�VHUYLFH�XVDJH�PD\�FDXVH�KDUPIXO�WR�WKH�VDIHW\�DQG�VHFXULW\�RI�
2FHDQ%DQN
V�V\VWHP�
��2FHDQ%DQN�VWRSV�(EDQNLQJ�V\VWHP
V�RSHUDWLRQ�RU�XSJUDGHV�WKH�V\VWHP�
�� 2FHDQ%DQN� UHFHLYHV� WKH� ZULWWHQ� GHFLVLRQ�UHTXHVW� IURP� FRPSHWHQW�
DXWKRULWLHV�
��2FHDQ%DQN�VXVSHFW�IUDXGXOHQW�DFWLYLWLHV�RU�ULVNV�
��2WKHU�IRUFH�PDMHXUH�VLWXDWLRQV�SUHVFULEHG�E\�WKH�ODZ��
,Q�VXFK�FDVHV��2FHDQ%DQN�LV�UHVSRQVLEOH�IRU�QRWLI\LQJ�FXVWRPHUV�EHIRUH�RU�
DIWHU�KDYLQJ�FKDQJHG��ORFNHG�RU�VWRSSHG�SURYLGLQJ�VHUYLFH��LQ�HDFK�FDVH��
YLD�PRELOH�SKRQH��HPDLO�RU�PDLO� WR�FXVWRPHU
V�UHJLVWHUHG�DGGUHVV�RU�RQ�
ZHEVLWH�� �ZZZ�RFHDQEDQN�YQ
7R�GHFOLQH�WUDQVDFWLRQV�LQ�FDVH�RI�GHWHFWLQJ�LOOHJDO�VLJQV��
1RW�WR�EH�KHOG�OLDEOH�IRU�DQ\�ORVV�RU�ULVNV�PD\�DULVH�ZKHQ�VHUYLFH�SURYLGLQJ�
PHHW�IRUFH�PDMHXUH�FLUFXPVWDQFHV��LQIRUPDWLRQ�LV�VHQW�PXOWLSOH�WLPHV��QRW�
VHQW�RU�QRW�VHQW�SURSHUO\«��DOO�RI�ZKLFK�QRW�GXH�WR�2FHDQ%DQN
V�IDXOW���
1RW�WR�EH�KHOG�OLDEOH�LQ�FDVH�RI�PDOIXQFWLRQHG�SURFHVVLQJ�DQG�WUDQVPLWWLQJ�
V\VWHP�� FXVWRPHU
V� XVLQJ� LPSURSHUO\� UHJLVWHUHG� PRELOH� QXPEHU� IRU�
2FHDQ%DQN
V�(OHFWURQLF�%DQNLQJ�VHUYLFH�RU� LQ�DQ\�RWKHU�FDVHV� WKDW�DUH�
EH\RQG�2FHDQ%DQN
V�FRQWURO�
1RW�WR�EH�KHOG�OLDEOH�LQ�FDVH�RI�FXVWRPHU
V�(OHFWURQLF�EDQNLQJ�DFFRXQW�LV�
GLVFORVHG� RU� WDNHQ� DGYDQWDJH� RI� EXW� FXVWRPHU� KDYH� QRW� \HW� QRWLILHG�
2FHDQ%DQN�
1RW�WR�EH�KHOG�OLDEOH�IRU�ULVNV�UHODWLQJ�WR�FXVWRPHU
V�RQOLQH�SD\PHQW�RU�
RQOLQH�SXUFKDVH�YLD�,QWHUQHW�
1RW�WR�EH�KHOG�OLDEOH�IRU�FXVWRPHU
V�ORVV�DQG�GDPDJHV�DULVLQJ�ZKLOH�XVLQJ�
2FHDQ%DQN
V�VHUYLFHV�XQOHVV�VXFK�ORVV�DQG�GDPDJH�LV�GHWHUPLQHG�WR�EH�DW�
2FHDQ%DQN
V�IDXOW�
7R�SURYLGH�FRPSHWHQW�DXWKRULWLHV�(EDQNLQJ�WUDQVDFWLRQ�LQIRUPDWLRQ�DQG�
RWKHU�UHODWHG�LQIRUPDWLRQ�WR�VHUYH�WUDFLQJ��PDNLQJ�FODLP��GLVSXWLQJ�DV�SHU�
SUHYDLOLQJ�ODZ��7R�UHIXVH�FXVWRPHU
V�WUDFH�UHTXHVW�LQ�FDVH�RI�UHFHLYLQJ�VXFK�
UHTXHVW�DIWHU����GD\V�IURP�WKH�WUDQVDFWLRQ�GDWH�
2WKHU�ULJKWV�DV�UHJXODWHG�E\�WKH�ODZ�
2FHDQ%DQN�VKDOO�KDYH�IROORZLQJ�REOLJDWLRQV
$FFRXQW�6HUYLFH
7R�JXLGH�FXVWRPHU�WR�FRPSO\�ZLWK�WKH�UHJXODWLRQV�RQ�SUHSDULQJ�WKH�VHUYLFH�
UHJLVWUDWLRQ�GRFXPHQWV��WKH�WUDQVDFWLRQ�GRFXPHQWV�DQG�RWKHU�UHJXODWLRQV�
RQ�XVLQJ�WKH�SD\PHQW�DFFRXQW�
7R� SURFHVV� IXOO\� DQG� WLPHO\� WKH� FXVWRPHU
V� SD\PHQW� RUGHUV�� VHUYLFH�
XWLOL]DWLRQ� UHTXHVWV� LQ� FRQIRUPLW\� ZLWK� DSSOLFDEOH� ODZV� RU� ZULWWHQ�
DJUHHPHQW�EHWZHHQ�2FHDQ%DQN�DQG�FXVWRPHU��7R�FRQWURO�WKH�FXVWRPHU
V�
SD\PHQW�RUGHUV��HQVXULQJ�WKH�RUGHUV�DUH�SURFHVVHG�YDOLGO\�LQ�FRQIRUPLW\�
ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�DQG�LQ�FRPSDWLEOH�ZLWK�WKH�FXVWRPHUV�
UHJLVWHUHG�LQIRUPDWLRQ��7R�SURYLGH�DGHTXDWH�DQG�WLPHO\�VHUYLFHV��SD\PHQW�
IDFLOLWLHV�WKDW�DUH�QHFHVVDU\�IRU�VHUYLQJ�WKH�FXVWRPHU
V�WUDQVDFWLRQ�QHHGV�
2FHDQ%DQN�VKDOO�UHFHLYH�WUDFH�UHTXHVWV�DQG�RU�FRPSODLQWV�IURP�FXVWRPHUV�
GXULQJ�WKHLU�XVH�RI�FXUUHQW�DFFRXQWV�E\�IROORZLQJ�WKH�UXOHV�EHORZ�
��2FHDQ%DQN�VKDOO�UHFHLYH�WUDFH�UHTXHVWV�DQG�FRPSODLQWV�E\�WZR�PHWKRGV��
LQFOXGLQJ��YLD�WHOHSKRQH�H[FKDQJH��ZLWK�UHFRUGLQJ��DQG�YLD�WUDQVDFWLRQ�
RIILFHV� RI� 2FHDQ%DQN� WKDW� LV� UHTXLUHG� WR� HQVXUH� WKH� YHULILFDWLRQ� RI�
LQIRUPDWLRQ�SURYLGHG�E\�WKH�FXVWRPHU��,Q�FDVH�2FHDQ%DQN�UHFHLYHV�WUDFH�
UHTXHVWV�DQG�FRPSODLQWV�E\�WHOHSKRQH��FXVWRPHU�VKDOO�VXSSOHPHQW�³7UDFH�
UHTXHVW�DQG�FRPSODLQW�RQ�FXUUHQW�DFFRXQW�VHUYLFHV´�LQ�2FHDQ%DQN
V�IRUP�
LQ�WKH�IROORZLQJ�GD\�DV�WKH�RIILFLDO�UHTXHVW�WR�WKH�%DQN�WR�SURFHVV�WKH�
UHTXHVW�

��,I�QR�UHDVRQV�DUH�IRXQG�RU�QR�IDXOWV�LV�GHWHUPLQHG�ZLWKLQ�WKH�WLPH�OLPLW�IRU�
D� WUDFH� UHTXHVW�� FRPSODLQW�� ZLWKLQ� ��� IROORZLQJ� EXVLQHVV� GD\V��
2FHDQ%DQN
V� EUDQFK�PXVW� UHDFK� DQ� DJUHHPHQW�ZLWK� WKH� FXVWRPHU� RQ�
PHDVXUHV�DJDLQVW�VXFK�WUDFH�UHTXHVW��FRPSODLQW�

7R�VWRUH�DQG�XSGDWH�VSHFLPHQV�RI�VLJQDWXUHV�DQG�VHDOV��,I�DQ\��RI�FXVWRPHUV�
IRU�WKH�SXUSRVH�RI�YHULILFDWLRQ�DQG�LQYHVWLJDWLRQ�GXULQJ�WKH�XVH�RI�FXUUHQW�
DFFRXQW�
7R�WLPHO\�&UHGLW�WR�WKH�FXVWRPHU
V�SD\PHQW�DFFRXQW�IRU�LQZDUG�UHPLWWDQFH�
RUGHUV�DQG�FDVK�GHSRVLWV��WR�WLPHO\�DGMXVW�UHIXQG�WKH�DPRXQWV�WKDW�ZHUH�
ZURQJO\�'HELWHG�LPSURSHUO\�UHFRUGHG�WR�WKH�FXVWRPHU
V�FXUUHQW�DFFRXQW��
7R� WLPHO\� DQG� IXOO\� QRWLI\� FXVWRPHU� RI� WKH� EDODQFH� DQG� H[HFXWHG�
WUDQVDFWLRQV�RI�WKH�FXUUHQW�DFFRXQW�DQG�WKH�IUHH]LQJ�EORFNDJH�RI�FXUUHQW�
DFFRXQW�DQG�RWKHU�QHFHVVDU\�LQIRUPDWLRQ�LQ�ZULWLQJ�RU�E\�RWKHU�PHWKRGV�
VSHFLILHG� KHUHLQ� DQG� WR� EH� KHOG� UHVSRQVLEOH� IRU� WKH� FRUUHFWQHVV� RI� WKH�
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&ODXVH����$GMXVWLQJ��VXSSOHPHQWLQJ�³7HUP�DQG�FRQGLWLRQV�IRU�RSHQLQJ�DQG�
XVLQJ�FXUUHQW�DFFRXQW���,QGLYLGXDO´

&ODXVH� ��� $GMXVWLQJ�� WHPSRUDU\� ORFNLQJ�� H[WHQGLQJ� DQG� WHUPLQDWLQJ�
UHJLVWHUHG�VHUYLFHV�LQ�³$SSOLFDWLRQ�DQG�FRQWUDFW�IRU�RSHQLQJ�DQG�XVLQJ�
FXUUHQW��DFFRXQW���,QGLYLGXDO´


